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:%(-838,83%(#&! $3+/8! 8%! 3(8*$-8#8*! 8$#F*&L! :383(+! $#83%(#&! <#-3-! Q%$! 8/*!
*Z:&,-3%(C#'!23J*H3-*L!3(!?@KNL!8/*!"%,$8!*Z8*(6*6!38-!/%&63(+!Q$%E!"#&3Q#(%!
8%!D#$$3-!FC!>%-#$3%L!#!:#-*!3(!H/3:/!$*-36*(8-!%Q!=,*$8%!>3:%!$*:*3F3(+!#36!
,(6*$! 8/*! c36! 8%! )#E3&3*-! H38/! `*R*(6*(8! "/3&6$*(! Tc)`"U! R$%+$#E!
<$%,+/8!#(!*W,#&!R$%8*:83%(!:&#3E!%(!8/*!+$%,(6-!8/#8!8/*'!$*:*3F*6!&*--!#36!
,(6*$! 8/*! R$%+$#E! 8/#(! 636! *&3+3<&*! $*:3R3*(8-! 3(! 8/*! -8#8*-C#(!Y/*!"%,$8!
#+#3(!Q%,(6!$#83%(#&!<#-3-!8%!-,RR%$8!8/*!63-R#$#8*!8$*#8E*(8C#)!!

>*&'3(+! %(! 8/*-*! R$*:*6*(8-L! 8/*! "%,$8! $*e*:8*6! #! :/#&&*(+*! <'!
$*-36*(8-!%Q!=,*$8%!>3:%!#+#3(-8!8/*3$!*Z:&,-3%(!Q$%E!8/*!99S!R$%+$#EL!8/3-!
83E*! %(! *W,#&! R$%8*:83%(! +$%,(6-L! 3(! 7(38*6! 98#8*-! FC! 4#*&&%.5#6*$%C#*!
"383(+!"#&3Q#(%!#(6!D#$$3-L! 38!/*&6! 8/#8!]8/*!Q#:8! 8/#8!$*-36*(8-!%Q!=,*$8%!
>3:%!#$*!8'R3:#&&'!*Z*ER8!Q$%E!E%-8!Q*6*$#&!3(:%E*L!+3Q8L!*-8#8*L!#(6!*Z:3-*!
8#Z*-!C!C!C!-,RR&3*-!#!$#83%(#&!<#-3-!Q%$!&3J*H3-*!63-83(+,3-/3(+!$*-36*(8-!%Q!

 
#+!Y@&!Y&''$)+'*!125/(&! +,! )@&!"#$)&:! .)5)&(!1+#()$)/)$+#! 3$%&(!1+#3'&((! )@&! E+6&'! )+!
Z:$(E+(&!+,!5#:!05?&!522!#&&:,/2!'/2&(!5#:!'&3/25)$+#(!'&(E&C)$#3!)@&!Y&''$)+'*!+'!+)@&'!
E'+E&')*!D&2+#3$#3!)+!)@&!"#$)&:!.)5)&(9!"9.9'1!&*+9!5')9!>K7!h!P7!C29!;9!
#"!a5''$(!%9!U+(5'$+7!==O!"9.9!ONQ7!ONQeN;!RQM_<S9!
##!.&&!a500+#:7!(/E'5!#+)&!Q;7!5)!QOV_9!
#$!>:9!R:$(C/(($#3!C25$0(!)@5)!5'&!#+)!&#)$)2&:!)+!()'$C)!(C'/)$#*S9!
#%!a5''$(7!==O!"9.9!5)!ONQeN;9!
#&!.&&!a5''$(7!==O!"9.9!5)!ONQeN;f!152$,5#+!%9!Y+''&(7!=PN!"9.9!Q7!QeN!RQM_<S9!!
#'!.&&!152$,5#+7!=PN!"9.9!5)!QeN9!
#(!a5''$(7!==O!"9.9!5)!ONQ9!
#)!>:9!5)!ON;9!
#*!.&&!"#$)&:!.)5)&(!%9!K5&22+LJ5:&'+7!Q=;!.9!1)9!QNPM!R;<;;S9!
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=,*$8%!>3:%!Q$%E!$*-36*(8-!%Q!8/*!-8#8*-!Q%$!R,$R%-*-!%Q!8/*!9,RR&*E*(8#&!
9*:,$38'!S(:%E*!<*(*Q38-!R$%+$#EC^$+!!

! Y/3-!:#-*!:%EE*(8!#$+,*-!8/#8!4#*&&%.5#6*$%!H#-!3(:%$$*:8&'!6*:36*6C!
S8!R$%:**6-!3(!8/$**!R#$8-C!=#$8!S!*Z#E3(*-!8/*!/3-8%$3:!,(6*$R3((3(+-!%Q!8/*!
6%:8$3(*!%Q!8*$$38%$3#&!3(:%$R%$#83%(!#(6!-,<-*W,*(8!63-:$3E3(#8%$'!8$*#8E*(8!
*ZR*$3*(:*6!<'!$*-36*(8-!%Q!8/*!7(38*6!98#8*-!8*$$38%$3*-C!S8!6%*-!-%!8/$%,+/!
8/*!&*(-!%Q!=,*$8%!>3:%L!8/*!E%-8!R%R,&%,-!,(3(:%$R%$#8*6!8*$$38%$'L$"!#(6!
8/*!-,<e*:8!%Q!8/*!&383+#83%(!3(!4#*&&%.5#6*$%C!=#$8!SS!$*F3*H-!8/*!"%,$8_-!
/%&63(+-! 3(! 4#*&&%.5#6*$%C! =#$8! SSS! #$+,*-! 8/#8! 4#*&&%.5#6*$%! H#-!
3(:%$$*:8&'! 6*:36*6C! S8! :%(8*(6-! 8/#8! :&#--3Q3:#83%(-!E#6*! %(! 8/*! <#-3-! %Q!
8*$$38%$3#&!$*-36*(:'!-/%,&6!<*!-,<e*:8!8%!-8$3:8!-:$,83('!<'!8/*!"%,$8!H/*(!
:/#&&*(+*6!%(!*W,#&!R$%8*:83%(!+$%,(6-!<*:#,-*!8*$$38%$3#&!$*-36*(8-!#$*!<%8/!
R%&383:#&&'!R%H*$&*--!#(6!/#F*!*ZR*$3*(:*6!/3-8%$3:#&!63-:$3E3(#83%(!#8!8/*!
/#(6-!%Q!8/*!)*6*$#&!g%F*$(E*(8C!S8! 8/*(!-/%H-!8/#8!4#*&&%.5#6*$%!H#-!
3(:%$$*:8&'! 6*:36*6! (%8! %(&'! <*:#,-*! 8/*! -8#(6#$6! %Q! $*F3*H! -/%,&6! <*!
/*3+/8*(*6! 3(!:#-*-!:%(:*$(3(+! 8*$$38%$3#&! $*-36*(:'L!<,8!#&-%!<*:#,-*! 8/*!
"%(+$*--3%(#&!*Z:&,-3%(!%Q!$*-36*(8-!%Q!=,*$8%!>3:%!Q$%E!8/*!99S!R$%+$#EL!
-R*:3Q3:#&&'L!6%*-!(%8!-,$F3F*!$#83%(#&!<#-3-!$*F3*HC!!

I. BACKGROUND 

cC 5#(3Q*-8!`*-83('!h!8/*!7(38*6!98#8*-_!Y*,8%(3:!i$3+3(-!!

S(! 8/*! *3+/8**(8/! #(6! (3(*8**(8/! :*(8,$3*-L! #! ]F3-3%(! %Q! *ER3$*^!
<*+#(!8%!8#J*!/%&6!%Q!8/*!cE*$3:#(!:%(-:3%,-(*--C$#!=$%E3(*(8!R%&383:#&!#(6!
3(8*&&*:8,#&!F%3:*-!6*:&#$*6!8/#8!38!H#-!8/*!]E#(3Q*-8!6*-83('^!%Q!8/*!7(38*6!
98#8*-!8%!-R$*#6!6*E%:$#:'!8/$%,+/%,8!8/*!G%$8/!cE*$3:#(!:%(83(*(8!#(6L!
3(!-%!6%3(+L!:$*#8*!#(!cE*$3:#(!*ER3$*!8%!:%ER*8*!H38/!8/%-*!%Q!%8/*$!H%$&6!
R%H*$-C$$!S(/*$*(8!3(!#(6!3(-*R#$#<&*!Q$%E!8/3-!<*&3*Q!H#-!#!:%EE38E*(8!8%!

 
$+!>:9!5)!QN=P9!
$"!.&&!J525%&)7!(/E'5!#+)&!QM7!5)!QMM9!
$#!U50+(7!(/E'5!#+)&!QV7!5)!;_9'.&&!52(+!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN!5)!_;V!RE25C$#3!
A/&')+!U$C+I(!5Cd/$($)$+#!5)!)@&!&#:!+,!)@&!.E5#$(@!F0&'$C5#!c5'!6$)@$#!)@&!C+#)&b)!+,!Z5!
D'+5:&'!&,,+')!D*!)@&!"#$)&:!.)5)&(!)+!&#@5#C&!$)(!()5#:$#3!+#!5#!$#)&'#5)$+#52!()53&!,$22&:!
6$)@! C+2+#$52! E+6&'([Sf! .0$)@7! (/E'5! #+)&! QP7! 5)'PVN' R#+)$#3! )@5)! @$()+'$5#(! 53'&&! )@&!
.E5#$(@LF0&'$C5#!c5'!65(!#+)!0+)$%5)&:!D*!0$2$)5'*!+'!&C+#+0$C!#&C&(($)*!D/)!,'+0!)@&!
:&($'&!+,!(+0&!F0&'$C5#!2&5:&'(!)+!D/$2:!5!25'3&'!&0E$'&!5#:!E'+%&!F0&'$C5#!(/E&'$+'$)*S9!
$$! .&&! T("+1!3!)#8' a9' ./(""!87' Y1#' >&*-3("' 1(*#*' (&0' +1#' G)#"%#&,#' !4'

F)#"$,(&'G)/$"#!;PeP<!RQMNMS!R&b50$#$#3!)@&!"#$)&:!.)5)&(I(!&0E$'&LD/$2:$#3!5C)$%$)$&(!
/#:&'!)@&!$#,2/&#C&!+,!Z05#$,&()!:&()$#*[Sf!.0$)@7!(/E'5!#+)&!QP7!5)'PVN!RZT*!)@&!Q_M<(7!
0+()!F0&'$C5#!E+2$)$C52!2&5:&'(!5#:!$#)&22&C)/52(!+E&#2*!5#:!'+/)$#&2*!&#:+'(&:!)@&!522&3&:!
'5C$52!(/E&'$+'$)*!+,!E&+E2&(!+,!#+')@&'#!G/'+E&5#!:&(C&#)!5#:!)@&$'!g05#$,&()!:&()$#*I!)+7!
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8/*!]Y*,8%(3:!%$3+3(-!8/*-3-!%Q!cE*$3:#(!+%F*$(E*(8aLb^!#!-%:3#&!-:3*(83Q3:!
8/*%$'!8/#8!H#-!R%R,&#$!3(!8/*!&#8*!(3(*8**(8/!:*(8,$'!#(6!:*(8*$*6!#$%,(6!
8/*!<*&3*Q!8/#8!%8/*$!$#:*-!#(6!*8/(3:!+$%,R-!H*$*!3(Q*$3%$!8%!8/*!Y*,8%(3:!
#(6!c(+&%.9#Z%(! R*%R&*-C$%! Y/3-! -:/%%&! %Q! 8/%,+/8! :/#$#:8*$3;*6!c(+&%.
9#Z%(-!#-!#!$#:*!H38/!#!]-R*:3#&!+*(3,-!Q%$!&#H!#(6!Q%$!-8#8*.<,3&63(+C^$&!
7(6*$!Y*,8%(3:!%$3+3(-!8/*%$'L!8/*$*Q%$*L!H/38*!Tc(+&%.9#Z%(U!cE*$3:#(-!
H*$*!]3((#8*&'!-,R*$3%$L^!R#$83:,&#$&'!3(!8/*!$*#&E!%Q!(#83%(.<,3&63(+L!H/3&*!
(%(.c(+&%! R*%R&*-!H*$*! ]6*-83(*6^! 8%! <*! $,&*6! <'! 8/*EC$'! Y/3-! ]$#:3#&.
&*+#&^$(! e,-83Q3:#83%(!%Q!cE*$3:#(! *ZR#(-3%(3-E!H#-!H36*&'! #::*R8*6! #(6!
H#-!,-*6!8%!$#83%(#&3;*!8/*!+$%H3(+!cE*$3:#(!#RR*838*!Q%$!*ER3$*C$)!7(6*$!
38L! 8/*! 7(38*6! 98#8*-! #((*Z*6! 8*$$38%$'! -8*#63&'! R$3%$! 8%! 8/*! 9R#(3-/.
cE*$3:#(!P#$L!#663(+!8/*!G%$8/H*-8!Y*$$38%$3*-L!8/*!2%,3-3#(#!=,$:/#-*L!
G*H!5*Z3:%L!P#-/3(+8%(L!i$*+%(L!c&#-J#L!#(6!Y*Z#-!6,$3(+!8/3-!83E*C$*!!!

Y/*!#((*Z#83%(!%Q!*#:/!%Q!8/*-*!8*$$38%$3*-!3(8%!8/*!7(3%(!Q%&&%H*6!
#!R#88*$(!*-8#<&3-/*6!3(!?fKf!,(6*$!8/*!G%$8/H*-8!i$63(#(:*C%+!7(6*$!8/#8!
R#88*$(L!#!8*$$38%$'!H#-!#:W,3$*6L!8*ER%$#$3&'!$,&*6!,(6*$!Q*6*$#&!R&*(#$'!
:%(8$%&L! #(6! *F*(8,#&&'! +$#(8*6! -8#8*/%%6C%"! Y/*! Q*6*$#&! R&*(#$'! :%(8$%&!
-8#+*\6,$3(+!H/3:/!8*$$38%$3#&!$*-36*(8-!/#6!(%!R%&383:#&!$*R$*-*(8#83%(\H#-L!
#8! 8/#8! 83E*L! (%8! 3(8*(6*6! 8%! <*! #! R*$E#(*(8! -8#8,-C%#! c-! #! R$%E3(*(8!
/3-8%$3#(! H$%8*L! 8/*! 36*#! ]a8b/#8! 8/*! Y*$$38%$3*-! #$*! 8%! <*! $*+#$6*6! #-!
3(:/%#8*!98#8*-!#-!Q,8,$*!E*E<*$-!%Q! 8/*!7(3%(!C!C!C!/#-!<**(!#(6!3-! 8/*!
Q,(6#E*(8#&! <#-3-! %Q! %,$!Y*$$38%$3#&! -'-8*EC^%$!Y/*!i$63(#(:*! -R*:3Q3*6L!

 
d/$)&!2$)&'522*7!'/2&!)@&!6+'2:9[Sf!Y+''/&2257!(/E'5!#+)&!QP7!5)!V!RC+#($:&'$#3!)@&!$0E5C)!)@5)!
)@&!C+#C&E)!+,!Z05#$,&()!:&()$#*[!@5:!+#!)@&!.E5#$(@LF0&'$C5#!c5'S9!
$%!.E5''+67'(/E'5!#+)&!PP7'5)!NMf!(&&!52(+!J5'?!.9!c&$#&'7!Y&/)+#$C!1+#()$)/)$+#52$(0\!
Y@&!U+2&!+,!G)@#+L8/:$C52!-$(C+/'(&! $#! )@&!.E5#$(@LF0&'$C5#!c5''=M' $#'H!"#$%&'$&'('

-!)#*+$,' .#&*#\' A-#"+!' U$,!7' F)#"$,(&' G./(&*$!&7' (&0' +1#' 1!&*+$+-+$!&'

R1@'$()$#5!-/,,*!T/'#&))!^!T/'?&!J5'(@522! &:(97! ;<<QS! R$#)'+:/C$#3! )@&! C+#C&E)! +,! 5#!
Z&)@#+Lk/'$:$C52!:$(C+/'(&[!5#:!5'3/$#3!)@5)!ZY&/)+#$C!+'$3$#(!)@&($([!,+'0&:!)@&!D5($(!+,!
)@&!&)@#+Lk/'$:$C52!:$(C+/'(&!/#$d/&!)+!)@&!.E5#$(@LF0&'$C5#!c5'S9!
$&!c&$#&'7!(/E'5!#+)&!P=7!5)!=M9!
$'!.E5''+67!(/E'5!#+)&!PP7!5)!N_!R$#)&'#52!d/+)5)$+#(!+0$))&:S9!
$(!c&$#&'7!(/E'5!#+)&!P=7!5)!=M9!
$)!.&&!A&'&57!(/E'5!#+)&!QP7!5)!Q=Q9'.&&!52(+!U50+(7!(/E'5!#+)&!QV7!5)!PNLP_9!
$*!.&&!c&$#&'7!(/E'5!#+)&!P=7!5)!O=9!
%+! .&&! -&#$(! A9! -/,,&*7! Y@&! B+')@6&()! i':$#5#C&! 5(! 5! 1+#()$)/)$+#52! -+C/0&#)7! MN!
1!3-)9'49'U#29!M;M7!M=M!RQMMNS7!U50+(7!(/E'5!#+)&!QV7!5)!VP9!H+'!5#!&bE25#5)$+#!+,!&5C@!
()53&!05#:5)&:!D*!)@&!B+')@6&()!i':$#5#C&7!(&&7!&9397!c&$#&'7!(/E'5!#+)&!P=7!5)!O=eON9!
%"!c&$#&'7!(/E'5!#+)&!P=7!5)!O=eON9!
%#! >:9! 5)! ON9! .&&! 52(+! G:$D&')+! U+0m#! ^! Y@&'+#! .$00+#(7! J&0D&'(@$E! -&#$&:\!
./D+':$#5)$+#!5#:!./Dk/35)$+#!"#:&'!"#$)&:!.)5)&(!GbE5#($+#$(07!PM!.(&'-$#%!'49'U#29!
=PV7!=NQeN;!R;<<;S9!
%$!.E5''+67'(/E'5!#+)&!PP7'5)!QN9!!
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8/*$*Q%$*L!8/#8!"%(+$*--!H#-!8%!#6E3(3-8*$!8/*!#:W,3$*6!8*$$38%$3*-!]Q%$!8/*!
R,$R%-*! %Q! 8*ER%$#$'! +%F*$(E*(8^! ,(83&! 38! :%,&6! #6E38! 8/*E! ]%(! *W,#&!
Q%%83(+!H38/!8/*!%$3+3(#&!98#8*-C^%%!!

g3F*(! cE*$3:#_-! %H(! $*F%&,83%(#$'! /3-8%$'! #(6! 38-! :%(-838,83%(#&!
:%EE38E*(8! 8%! $*R$*-*(8#83F*! 6*E%:$#:'L! 8/*! #--,ER83%(! 8/#8! #((*Z*6!
8*$$38%$'!H#-!,&83E#8*&'!6*-83(*6!Q%$!-8#8*/%%6!E#6*!-*(-*C%&!9,R$*E*!"%,$8!
R$*:*6*(8! :%ER%$8*6! H38/! 8/3-! #--,ER83%(! #-! H*&&j! #Q8*$! 8/*! "%,$8! /#6!
*ZR&3:38&'! ,R/*&6! cE*$3:#_-! #<3&38'! 8%! #((*Z! 8*$$38%$3*-! 3(! cE*$3:#(!
S(-,$#(:*!"%ER#('!FC!MAX!V#&*-!%Q!"%88%(L%'! 38!%R3(*6! 3(!`$*6!9:%88!FC!
9#(Q%$6!]3(!8/*!E%-8!#(83.3ER*$3#&3-8!R#--#+*!8/*!"%,$8!/#-!*F*$!,88*$*6^%(!
8/#8! ]a8b/*$*! 3-! C! C! C! (%! R%H*$! +3F*(! <'! 8/*!"%(-838,83%(! 8%! 8/*! )*6*$#&!
g%F*$(E*(8!8%!*-8#<&3-/!%$!E#3(8#3(!:%&%(3*-!C!C!C!8%!<*!$,&*6!#(6!+%F*$(*6!
#8!38-!%H(!R&*#-,$*k!(%$!8%!*(&#$+*!38-!8*$$38%$3#&!&3E38-!3(!#('!H#'L!*Z:*R8!
<'!8/*!#6E3--3%(!%Q!(*H!98#8*-C^%)!!

VC =,*$8%!>3:%L!g,#EL!#(6!8/*!=/3&3RR3(*-!!

Y/#8!#--,ER83%(!H#-!:/#&&*(+*6L!/%H*F*$L!H/*(!8/*!7(38*6!98#8*-!
#:W,3$*6!=,*$8%!>3:%L!g,#EL!#(6!8/*!=/3&3RR3(*-!#8!8/*!:%(:&,-3%(!%Q!8/*!
9R#(3-/.cE*$3:#(! P#$C%*! c&8/%,+/! #8! 8/*! 83E*L! ]E#('L! 3Q! (%8! E%-8L^!
cE*$3:#(-!H#(8*6!8%!J**R!8/*!]-R%3&-^!%Q!8/*!H#$L!(*38/*$!8/*!3ER*$3#&3-8-&+!
(%$!8/*!#(83.3ER*$3#&3-8-&"!H#(8*6!8%!#6E38!(%(.c(+&%!9#Z%(L!(%(.d(+&3-/!
-R*#J3(+L! (%(.:%(83+,%,-! 8*$$38%$3*-! #-! -8#8*-C&#!Y/*! 3ER*$3#&3-8-! <*&3*F*6!
8/#8!38!H#-!(%8!(*:*--#$'!8%!6%!-%k!8/*'!#$+,*6!8/#8!8/*!7(38*6!98#8*-!:%,&6!

 
%%!B+')@6&()!i':$#5#C&!+,!QV_V7!'&E'$#)&:!$#!Q!"#$)&:!.)5)&(!1+:&7!5)!4Ke4K>>9!
%&!.&&!1@'$()$#5!-/,,*!A+#(5Lo'5/(7!Y@&!>#(/25'!15(&(!U/#!F0+?\!F35$#()!1+#()$)/)$+#52!
GbC&E)$+#52$(0! $#!Y@&!Y&''$)+'$&(7! QPQ!p(3#'4989';==M7! ;=NP! R;<;;S! W@&'&$#5,)&'!U/#!
F0+?X9!
%'! ;O!"9.9! NQQ7! N;=! RQ_;_S! R@+2:$#3! )@5)! ZW)X@&!1+#()$)/)$+#! C+#,&'(! 5D(+2/)&2*! +#! )@&!
3+%&'#0&#)!+,!)@&!"#$+#7!)@&!E+6&'(!+,!05?$#3!65'7!5#:!+,!05?$#3!)'&5)$&(f!C+#(&d/&#)2*7!
)@5)! 3+%&'#0&#)! E+((&((&(! )@&! E+6&'! +,! 5Cd/$'$#3! )&''$)+'*7! &$)@&'! D*! C+#d/&()! +'! D*!
)'&5)*9[S9!
%(!A+#(5Lo'5/(7!(/E'5!#+)&!=N7!5)!;=ON9!
%)!O<!"9.9!PMP7!==O!RQ_NVS9!!
%*!.&&!.E5''+67!(/E'5!#+)&!PP7!5)!P=7!U50+(7!(/E'5!#+)&!QV7!5)!VP9!H+'!5!(/005'*!+,!)@&!
5C5:&0$C!5#:!E+2$)$C52!:&D5)&(!)'$33&'&:!D*!)@&!5Cd/$($)$+#!+,!A/&')+!U$C+7!(&&!Y+''/&2257!
(/E'5!#+)&!QP7!5)!;=e=<9!
&+!A'&($:&#)!c$22$50!JCo$#2&*!65(!)@&!0+()!6&22L?#+6#!+,!)@&(&e+)@&'(!$#C2/:&:!Y@&+:+'&!
U++(&%&2)7!a&#'*!15D+)!4+:3&7!5#:!Z0+()!+)@&'! 2&5:$#3!U&E/D2$C5#(9[!.E5''+67!(/E'5!
#+)&!PP7!5)!;M9!
&"!Y@&!5#)$L$0E&'$52$()(!$#C2/:&:!,+'0&'!"#$)&:!.)5)&(!A'&($:&#)(!T&#k50$#!a5''$(+#!5#:!
]'+%&'!12&%&25#:7!F#:'&6!15'#&3$&7!J5'?!Y65$#7!5#:!c$22$50!8&##$#3(!T'*5#!RA'&($:&#)!
JCo$#2&*I(!+EE+#&#)!$#!)@&!&2&C)$+#!+,!QM<<S7!50+#3!+)@&'(9!>:9!
&#!.&&!.E5''+67!(/E'5!#+)&!PP7!5)!;MeP<f!U50+(7!(/E'5!#+)&!QV7!5)!VPeV=9!
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/%&6!8*$$38%$3*-!#-!R*$E#(*(8!6*R*(6*(:3*-!%Q!8/*!cE*$3:#(!*ER3$*L!E,:/!
#-!V$38#3(!+%F*$(*6!/*$!:%&%(3*-C&$!9%E*!%Q!8/*!#(83.3ER*$3#&3-8-L!Q%$!8/*3$!
R#$8L! <*&3*F*6! 8/3-! -8'&*! %Q! :%&%(3;#83%(! $#(! :%(8$#$'! 8%! 8/*! -R3$38! %Q! 8/*!
"%(-838,83%(!#(6!8/#8!8*$$38%$3#&!#:W,3-383%(-!E,-8!*F*(8,#&&'!<*!#6E388*6!#-!
-8#8*-k! %8/*$-! <*&3*F*6! 8/#8! <*:#,-*! 8/*! ]#&3*(^! R*%R&*-! %Q! 8/*! 8*$$38%$3*-!
H*$*!3(:#R#<&*!%Q!3(8*+$#83(+!#(!c(+&%.9#Z%(!+%F*$(E*(8L!8/*!8*$$38%$3*-!
-/%,&6!<*!F%&,(8#$3&'!$*&3(W,3-/*6C&%!!

Y/3-!3--,*!-R#$J*6!H36*-R$*#6!6*<#8*C&&!S8!Q*#8,$*6!R$%E3(*(8&'!3(!
8/*! R$*-36*(83#&! *&*:83%(! %Q! ?@NNL! H38/! P3&&3#E! 5:l3(&*'! #(6! P3&&3#E!
0*((3(+-! V$'#(! 6*<#83(+!H/*8/*$! 8/*! "%(-838,83%(! ]Q%&&%H*6! 8/*! Q&#+C^&'!
P/3&*!5:l3(&*'_-!F3:8%$'!H#-!#!-3+(!8/#8!8/*!:%,$8!%Q!R,<&3:!%R3(3%(!#8!&*#-8!
#RR*#$*6!8%!-#(:83%(!:%&%(3#&!3ER*$3#&3-EL!8/*!6*<#8*!H#-!$#+3(+!3(!E%$*!
#:#6*E3:!:3$:&*-!#-!H*&&C&(!S(!#!-*$3*-!%Q!#$83:&*-!R,<&3-/*6!3(!8/*!D#$F#$6!
2#H!>*F3*H!3(!?K@K!#(6!?K@@L!8/$**!:#ER-!%Q!8/%,+/8!*E*$+*6!#-!8%!8/*!
:%(-838,83%(#&!-8#8,-!%Q!cE*$3:#_-!(*H&'!#:W,3$*6!8*$$38%$3*-C&)!G%8#<&'L!8/*!
(%83%(-!%Q!Y*,8%(3:!%$3+3(-!8/*%$'!#(6!E#(3Q*-8!6*-83('!3(Q&,*(:*!#&&!8/$**!
:#ER-C!!

)%$!8/*!Q3$-8!:#ER!%Q!8/%,+/8!%(!8/*!8*$$38%$3*-_!:%(-838,83%(#&!-8#8,-L!
"#$E#(! >C! >#(6%&R/! #(6! 0,6+*! 93E*%(! dC! V#&6H3(! #$+,*6! 8/#8! 8/*!
"%(-838,83%(!#RR&3*6!*Z!R$%R$3%!F3+%$*L!<'!38-!%H(!Q%$:*L! 8%!#('!&#(6!8/*!
7(38*6! 98#8*-! #:W,3$*6! #(6! 8/*$*<'! R$%/3<38*6! 8/*! 7(38*6! 98#8*-! Q$%E!
/%&63(+!8*$$38%$'! 3(6*Q3(38*&'! 3(!:%&%(3#&!-8#8,-C&*!"%(:*$(-! 8/#8! 8/*!]/#&Q.
:3F3&3;*6!5%$%-!%Q!8/*!=/3&3RR3(*-^!#(6!8/*!]3+(%$#(8!#(6!&#H&*--!<$3+#(6-!
8/#8! 3(Q*-8! =,*$8%! >3:%^! H*$*! ]3$$*6**E#<&'! ,(Q38! Q%$! -8#8*/%%6^!
#::%ER#(3*6! 8/*-*! Q#:3#&&'! ]#(83.3ER*$3#&3-8^! #$+,E*(8-C'+! Y%! 8/3-! Q3$-8!

 
&$!.&&!U50+(7!(/E'5!#+)&!QV7!5)!V=9!
&%!>:9!
&&!>:9!.&&!52(+!Y+''/&2257!(/E'5!#+)&!QP7!5)!;=L=<9!
&'!>#%&#)&:!5#:!U&$#%&#)&:7!(/E'5!#+)&!M7!5)!=9!!
&(!>:9!5)!=9!H+'!5!:$(C/(($+#!+,!6@&)@&'!JCo$#2&*I(!&2&C)$+#!5C)/522*!'&,2&C)&:!6$:&(E'&5:!
(/EE+')!,+'!$0E&'$52$(0!D*!)@&!&2&C)+'5)&7!(&&!Y@+05(!F9!T5$2&*7!Zc5(!)@&!A'&($:&#)$52!
G2&C)$+#!+,!QM<<!5!J5#:5)&!+#!>0E&'$52$(0r[7!J$**9'K(33#7'a$*+9'U#29!;=7!=PL==!RQMPVS9!
&)!.&&!-&%&2+E0&#)(!$#!)@&!456!L!Y@&!"9.9!Y&''$)+'$&(7!QP<!a("29'49'U#29'QOQO7!QOQ_!
R;<QVS!W@&'&$#5,)&'!-&%&2+E0&#)(X9!!
&*!.&&!Y+''/&2257!(/E'5!#+)&!QP7!5)!P<9'!
'+! .$0&+#! G9! T52:6$#7! Y@&! 1+#()$)/)$+#52! q/&()$+#(! >#C$:&#)! )+! )@&! FCd/$($)$+#! 5#:!
]+%&'#0&#)!D*!)@&!"#$)&:!.)5)&(!+,!>(25#:!Y&''$)+'*7!Q;!a("29'49'U#29!PMP7!=QN!RQ_MMSf!
15'05#!H9!U5#:+2E@7!1+#()$)/)$+#52!F(E&C)(!+,!F##&b5)$+#7!Q;!a("29'49'U#29!;MQ7!P<=!
RQ_M_S9!!
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:#ERL! 8/*$*Q%$*L! H/3&*! 8/*! #RR&3:#83%(! %Q! 8/*! "%(-838,83%(! H#-! (%8!
R$*Q*$#<&*L!38!H#-!]3(*-:#R#<&*C^'"!!

Y/*! (*Z8! :#ER! %Q! 8/%,+/8! H#-! &*6! <'! R$%Q*--%$-! "/$3-8%R/*$!
"%&,E<,-!2#(+6*&&!#(6!0#E*-!V$#6&*'!Y/#'*$L!<%8/!%Q!H/%E!<*&3*F*6!3(!
],($*-8$3:8*6! "%(+$*--3%(#&! R%H*$! #(6! 8/*! $3+/8! 8%! $,&*! #-! #! :%&%(3#&!
R%8*(:'C^'#!Y/*! e,-83Q3:#83%(!Q%$! 8/3-!#<-%&,8*!R%H*$L!#8! &*#-8! 3(!Y/#'*$_-!
E3(6L!H#-!8/*!!]-#F#+*^!(#8,$*!%Q!R*%R&*!],(Q38!8%!+%F*$(!8/*E-*&F*-^!#(6!
H/%E!cE*$3:#!E,-8!]8*#:/ab!C!C!C!/%H!8%!&3F*C^'$!P/3&*!2#(+6*&&!#RR&3*6!#!
8*Z8,#&3-8! 3(8*$R$*8#83%(! %Q! 8/*! 8*$E! ]7(38*6! 98#8*-^! 8%! $*#:/! /3-!
:%(:&,-3%(L'%!/*!#&-%!%R3(*6!8/#8!8/*!V3&&!%Q!>3+/8-!H#-!]-%!R*:,&3#$&'!#(6!
-%!*Z:&,-3F*&'!d(+&3-/^!8/#8!38!H%,&6!<*!3(#RR$%R$3#8*!8%!#RR&'!38!8%!]#&3*(!
$#:*-C^'&!

=$%Q*--%$!c<<%88!2#H$*(:*!2%H*&&_-!$*-R%(-*L!#RR$%R$3#8*&'!838&*6!
]c!Y/3$6!43*HL^!3(8$%6,:*6!8/*!8/*%$*83:#&!,(6*$R3((3(+-!%Q!8/*!6%:8$3(*!
%Q!3(:%$R%$#83%(!H/3:/!8/*!9,R$*E*!"%,$8!,&83E#8*&'!#6%R8*6!3(!8/*!S(-,&#$!
"#-*-C''!2%H*&&!#$+,*6!8/#8!-%E*!8*$$38%$'!E#'!<*!]-%!#((*Z*6!#-!8%!E#J*!
38!#!R#$8!%Q!8/*!7(38*6!98#8*-L!#(6!8/#8!3Q!-%!#&&!8/*!+*(*$#&!$*-8$3:83%(-!3(!8/*!
"%(-838,83%(!#RR&'!8%!38C^!"*$8#3(!8*$$38%$'L!/%H*F*$L!:%,&6!]<*!-%!#:W,3$*6!
#-!(%8!8%!Q%$E!R#$8!%Q!8/*!7(38*6!98#8*-aLb^!#(6!8/,-L!:%(-838,83%(#&!&3E38-!
H%,&6!(%8!,(3F*$-#&&'!#RR&'!8%!38C'(!Y/*!J*'L!3(!/3-!*'*-L!H#-!H/*8/*$!8/*!
8$*#8'!:*63(+! 8/*! &#(6!:%(8#3(*6! 8*Z8!R$%F363(+! 8/#8! 8/*!R*%R&*! -/%,&6!<*!
]3(:%$R%$#8*6!3(8%!8/*!7(3%(C^')!V*:#,-*!8/*!Y$*#8'!%Q!=#$3-!:*63(+!=,*$8%!
>3:%! 8%! 8/*! 7(38*6! 98#8*-! :%(8#3(*6! (%! -,:/! &#(+,#+*L! 3(! /3-! F3*HL! 8/*!
8*$$38%$'! /#6! (*F*$! <**(! 3(8*(6*6! Q%$! 3(:%$R%$#83%(C'*! 23J*! 8/*! %8/*$!
D#$F#$6! #$83:&*-L! 2%H*&&_-! #$83:&*! -R*:3Q3:#&&'! 63-:,--*6! 8/%-*! ]$3+/8-!

 
'"!-&%&2+E0&#)(7!(/E'5!#+)&!N_7!5)!QOQM9!!
'#!.&&!Y+''/&2257!(/E'5!#+)&!QP7!5)!P<9'!
'$! .&&!-&%&2+E0&#)(7! (/E'5! #+)&! N_7! 5)! QOQ_! RZY@5*&'I(! %$&6!65(! $#,+'0&:! D*! '5C$()!
0/($#3(!9!9!9!ZSf!850&(!T'5:2&*!Y@5*&'7!i/'!B&6!A+((&(($+#(7!Q;!a("29'49'U#29!=O=7!
=VN7!=OO!RQ_MMS9!
'%!1919!45#3:&227!Y@&!.)5)/(!+,!i/'!B&6!Y&''$)+'$&(7!Q;'a("29'49'U#29'PON7!PVQ!RQ_MMS9!
'&!>:9!5)!P_N9!!
''!FDD+))!456'&#C&!4+6&227!Y@&!.)5)/(!+,!i/'!B&6!A+((&(($+#(\!F!Y@$':!K$&67!QP!a("29'
49' U#29! QNN7! QV=! RQ_MMS9! 8/()$C&! c@$)&! 5:+E)&:! 5! ,+'0! +,! 4+6&22I(! 5'3/0&#)! $#! @$(!
C+#C/''&#C&!$#!-+6#&(!%9!T$:6&227!5#:!$)!65(!5:+E)&:!D*!5!05k+'$)*!+,!)@&!1+/')!$#!T52`5C!
%9!A/&')+!U$C+9!.&&!-+6#&(!%9!T$:6&227!Q_;!"9.9!;==7!;PM!RQM<QS!Rc@$)&7!897!C+#C/''$#3S7!
T52`5C!%9!A+')+!U$C+7!;N_!"9.9!;M_7!P<O!RQM;;S9!
'(!4+6&227!(/E'5!#+)&!OO7!5)!QVO9!
')!>:9!5)!QVV9!
'*!>:9!5)!QVQeV;9!H+'!5#!5'3/0&#)!)@5)!)@&!25C?!+,!C$)$`&#(@$ELC+#,&''$#3!25#3/53&!$#!)@&!
Y'&5)*!+,!A5'$(!65(!$#)&#)$+#52!5#:!'&,2&C)&:!)@&!D$5(&(!+,!)@&!53&7!(&&!.0$)@7!(/E'5!#+)&!
QP7!5)!QNNeNO9!
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+,#$#(8**6!8%!8/*!:383;*(-!C!C!C!H/3:/!#$*!3(#RR&3:#<&*!*Z:*R8!#E%(+!#!R*%R&*!
H/%-*!-%:3#&!#(6!R%&383:#&!*F%&,83%(!/#-!<**(!:%(-%(#(8!H38/!a8/#8!%Q! 8/*!
6%E*-83:!7(38*6!98#8*-bL^!:%(:&,63(+!8/*'!H%,&6!(%8!#RR&'C(+!

"C `%H(*-!FC!V36H*&&!

Y/*! 6*<#8*! H#-! 8/,-! <*3(+! /*&6! 3(! <%8/! R%&383:#&! #(6! #:#6*E3:!
:3$:&*-C!Y/*!9,R$*E*!"%,$8L!/%H*F*$L!H#-!#<%,8!8%!*(6!38C!S(!`%H(*-!FC!
V36H*&&L!#$+,#<&'!8/*!E%-8!3ER%$8#(8!%Q!8/*!S(-,&#$!"#-*-L!8/*!"%,$8!]+#F*!
&*+#&!-#(:83%(^!8%!8/*!:%&%(3;#83%(!%Q!8/*!7(38*6!98#8*-_!(*H!R%--*--3%(-C("!
S(!`%H(*-! FC! V36H*&&L! 8/*! R&#3(83QQ! :/#&&*(+*6! 8/*! :%&&*:83%(! %Q! #! 8#$3QQ!
&*F3*6!%(!+%%6-!3ER%$8*6!Q$%E!=,*$8%!>3:%!3(8%!G*H!I%$J!3(!G%F*E<*$!
?@NN! #-! 6*E#(6*6! <'! 8/*! )%$#J*$!c:8C(#! Y/*!"%,$8! 6*8*$E3(*6! 8/#8! 8/*!
:&#3E! 3ER&3:#8*6! (%8! %(&'! 8/*! W,*-83%(! %Q! H/*8/*$! 8/*! )%$#J*$! c:8! $#(!
:%(8$#$'!8%!8/*!Y#Z!7(3Q%$E38'!"&#,-*!%Q!8/*!"%(-838,83%(L!<,8!#&-%!H/*8/*$!
8/*!7(38*6!98#8*-!"%(-838,83%(!#RR&3*6!8%!=,*$8%!>3:%!#8!#&&C($!V*:#,-*!8/*!
"%,$8! 3(!`%H(*-! *-8#<&3-/*6! 8/*! (%H!H36*&'! ,-*6! 6%:8$3(*! %Q! 8*$$38%$3#&!
3(:%$R%$#83%(L!38!3-!H%$8/!-R*(63(+!-%E*!83E*!*Z#E3(3(+!8/*!%R3(3%(!3(!Q,&&C!

P$383(+!Q%$!#!Q$#:8,$*6!:%,$8L(%!0,-83:*!V$%H(!%R3(*6!8/#8!38!:%,&6!
](%H/*$*! <*! 3(Q*$$*6! 8/#8! 8/*! 8*$$38%$3*-! H*$*! :%(-36*$*6! #! R#$8! %Q! 8/*!
7(38*6!98#8*-C^(&!Y/3-!Q#:8!H#-!63-R%-383F*!Q%$!0,-83:*!V$%H(!<*:#,-*!3(!/3-!
F3*HL! ]8/*! "%(-838,83%(! 6*#&-! H38/! 98#8*-L! 8/*3$! R*%R&*L! #(6! 8/*3$!
$*R$*-*(8#83F*-C^('! c-! -,:/L! 38! :%,&6! (%8! *Z8*(6! Q,$8/*$! 8/#(! "%(+$*--!
*ZR&3:38&'! 3(8*(6*6! 38! 8%! *Z8*(6C((!cRR&'3(+!H/#8! 3-! J(%H(! #-! ]*Z8*(-3%(!
8/*%$'^! 8%! 8/*! :#-*! %Q! =,*$8%! >3:%L! 8/*! "%,$8! :%(:&,6*6! 8/#8! <*:#,-*!
"%(+$*--! /#6! (%8! 6*:36*6! %8/*$H3-*L! =,*$8%! >3:%! H#-! ]#! 8*$$38%$'!

 
(+!4+6&227!(/E'5!#+)&!OO7!5)!QVO9!
("!>#%&#)&:!5#:!U&$#%&#)&:7!(/E'5!#+)&!M7!5)!Q9!H+'!5!:$(C/(($+#!+,!6@$C@!:&C$($+#(!C+0E'$(&!
)@&!>#(/25'!15(&(7!5#:!,+'!)@&!5'3/0&#)!)@5)!-+6#&(!%9!T$:6&22!$(!)@&!0+()!$0E+')5#)7!(&&!
(/E'5!#+)&!M!5#:!5CC+0E5#*$#3!)&b)9!
(#!-+6#&(!%9!T$:6&227!Q_;!"9.9!;==7!;=Ve=_!RQM<QS9!H+'!5!C+0E'&@&#($%&!&b50$#5)$+#!+,!
)@&!$0E+')5#C&!+,!)@&!)5'$,,!)+!)&''$)+'$52!2$)$35)$+#7!(&&!.E5''+67!(/E'5!#+)&!PP7!5)!V<eVO9!
($!-+6#&(7!Q_;!"9.9!5)!;=_e=M9!!
(%!8/()$C&!T'+6#!6'+)&!)@&!+E$#$+#!+,!)@&!C+/')7!6@$2&!8/()$C&(!c@$)&!5#:!]'5*!5/)@+'&:!
(&E5'5)&! C+#C/''&#C&(9! 1@$&,! 8/()$C&! H/22&'! 5#:! 8/()$C&! a5'25#! &5C@! 6'+)&! :$((&#)(9!
Y+''/&2257!(/E'5!#+)&!QP7!5)!=_9!8/:3&!Y+''/&225!#+)&(!)@5)!Z$)!$(!9!9!9!$'+#$C!)@5)!,'+0!)@$(!
E+)E+/''$! +,! k/:$C$52! $#:&C$($%&#&((! (@+/2:! D&! (E56#&:! '/2&(! +,! 256! 6@$C@! 6+/2:! (+!
,/#:50&#)522*!5#:!5:%&'(&2*!5,,&C)!)@&!2$%&(!+,!3&#&'5)$+#(!+,!F0&'$C5#!C$)$`&#(9[!>:9!!
(&!-+6#&(7!Q_;!"9.9!5)!;N<eNQ9!
('!>:9!5)!;NQ9!
((!>:9!
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#RR,$8*(#(8!#(6!<*&%(+3(+!8%!8/*!7(38*6!98#8*-L!<,8!(%8!#!R#$8!%Q!8/*!7(38*6!
98#8*-!H38/3(!8/*!C!C!C!"%(-838,83%(C^()!

!S(!$*#:/3(+!8/3-!:%(:&,-3%(L!0,-83:*!V$%H(_-!%R3(3%(!*ER/#-3;*6!/3-!
:%(:*$(! %F*$! 8/*! R%--3<3&38'! %Q! :%(Q*$$3(+! ]#&&! 8/*! $3+/8-L! R$3F3&*+*-! #(6!
3EE,(38'!%Q!:383;*(-^!%(!]-#F#+*-C^(*!D*!:%(:&,6*6!8/#8!]#6E3(3-8$#83%(!%Q!
+%F*$(E*(8! #(6! e,-83:*L! #::%$63(+! 8%!c(+&%.9#Z%(!R$3(:3R&*-L!E#'! Q%$! #!
83E*!<*!3ER%--3<&*^!3(!]R%--*--3%(-!C!C!C!3(/#<38*6!<'!#&3*(!$#:*-C^)+!)$%E!
8/*-*!-8#8*E*(8-L!38!3-!:&*#$!8/#8!0,-83:*!V$%H(_-!$#83%(#&*!Q%$!/3-!%R3(3%(!3(!
`%H(*-! $*-8*6! #8! &*#-8! R#$83#&&'! %(! (%83%(-! %Q! 8/*! $#:3#&.&*+#&! F3-3%(!
#$83:,&#8*6!<'!Y*,8%(3:!%$3+3(-!-:/%&#$-C)"!

S(! 0,-83:*!P/38*_-! :%(:,$$3(+!%R3(3%(L!/*! *-8#<&3-/*6!H/#8!H%,&6!
*F*(8,#&&'!<*!J(%H(!#-!8/*!6%:8$3(*!%Q!3(:%$R%$#83%(C)#!`$#H3(+!%(!c<<%88!
2#H$*(:*! 2%H*&&_-! 36*#! 8/#8! "%(-838,83%(#&! #RR&3:#83%(! 8%! #:W,3$*6!
8*$$38%$3*-!H#-!6*R*(6*(8!%(!H/*8/*$!8/*!8$*#8'!:*63(+!8/*!&#(6!*ZR$*--&'!
6*E#(6*6! 3(:%$R%$#83%(L)$! /*! *Z#E3(*6! 8/*! 8*$$38%$3*-! #((*Z*6! <'! 8/*!
7(38*6!98#8*-!#(6!6*8*$E3(*6! 8/#8! 3(!#&&! :#-*-!<,8! 8/*!Y$*#8'!%Q!=#$3-!%Q!
?K@KL! 8/*! &#(+,#+*! *ZR$*--&'! R$%F36*6! Q%$! ]3(:%$R%$#83%(^! %Q! 8/*! (*H!
R%--*--3%(C)%!D*! 8/*(! 6*8*$E3(*6! 8/#8! 8/*! #RR&3:#83%(! %Q! 8/*!"%(-838,83%(!
-/%,&6! #RR&'! <'! 38-! %H(! Q%$:*! %(&'! H/*$*! "%(+$*--! 3(8*(6*6! 8/#8! 8/*!
8*$$38%$'!#8!3--,*!-/%,&6!<*!]3(:%$R%$#8*6^!3(8%!8/*!7(38*6!98#8*-!#8!#!Q,8,$*!
6#8*C)&! S(!:%(8$#-8L! 3(!#(!],(3(:%$R%$#8*6^! 8*$$38%$'!-,:/!#-!=,*$8%!>3:%L!
%(&'!]Q,(6#E*(8#&^!#-R*:8-!%Q!8/*!"%(-838,83%(!-/%,&6!#RR&'C)'!0,-83:*!P/38*!
#&-%!*ZR$*--*6!:%(:*$(!8/#8!8/*!]*F3&!%Q!3EE*63#8*!3(:%$R%$#83%(^!&#'!3(!8/*!
R%--3<3&38'!%Q!*Z8*(63(+!$3+/8-!8%!]E3&&3%(-!%Q!3(/#<38#(8-!%Q!#&3*(!8*$$38%$'^!
H/%!:%,&6!%F*$8/$%H!]8/*!H/%&*!-8$,:8,$*!%Q!8/*!+%F*$(E*(8C^)(!

S(!#!R%H*$Q,&!63--*(8L!0,-83:*!D#$&#(!:$383:3;*6!<%8/!8/*!%R3(3%(!%Q!
8/*!:%,$8!#(6!0,-83:*!P/38*_-!:%(:,$$*(:*!#-!]H/%&&'!3(:%(-3-8*(8!H38/!8/*!

 
()!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_<=!R:$(C/(($#3!Z&b)&#($+#!)@&+'*[Sf!-+6#&(7!Q_;!
"9.9!5)!;_V9!
(*!>:9!5)!;VM9!
)+!>:9!5)!;_O9!
)"!.&&!(/E'5!#+)&(!PQLPV!5#:!5CC+0E5#*$#3!)&b)9!
)#!.&&!Y+''/&2257!(/E'5!#+)&!QP7!5)'NP9!
)$!.&&!4+6&227!(/E'5!#+)&!OO!5#:!5CC+0E5#*$#3!)&b)9!
)%!-+6#&(7!Q_;!"9.9!5)!PQ_e=Q!Rc@$)&7!897!C+#C/''$#3S9!
)&!>:9!5)!PPM!RZ)@&!)'&5)*L05?$#3!E+6&'!C5##+)!$#C+'E+'5)&!)&''$)+'*!$#)+!)@&!"#$)&:!.)5)&(!
6$)@+/)!)@&!&bE'&((!+'!$0E2$&:!5((&#)!+,!1+#3'&(([S9!
)'!>:9!5)!PON9!
)(!>:9!5)!PQPf!(&&!52(+!U+0m#!^!.$00+#(7!(/E'5!#+)&!=;7!5)!=OQ!R5'3/$#3!)@5)!ZW/X#:&'!
8/()$C&!c@$)&l(!5EE'+5C@7!+#2*!)@'+/3@!$#C+'E+'5)$+#!C+/2:!52$&#!E&+E2&!5))5$#!)@&!'$3@)(!
)@5)!E&C/2$5'2*!D&2+#3!)+!)@&!C$)$`&#(!+,!)@&!"#$)&:!.)5)&(9[S9!
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-R3$38!#(6!+*(3,-!#-!H*&&!#-!H38/!8/*!H%$6-!%Q!8/*!"%(-838,83%(C^))!dZ8*(63(+!
8/3-! :$383:3-EL! :%EE*(8#8%$-! #(6! -:/%&#$-! #$+,*! -3(:*! 8/#8! 8/*! E#e%$38'!
%R3(3%(!H#-!]e,63:3#&!3(F*(83F*(*--!#8!38-!,&83E#8*!/*3+/8C^)*!c66383%(#&&'L!
-:/%&#$-! #$+,*! 8/#8! 8/*!E#e%$38'! R$%F36*6! (%! *ZR&#(#83%(! #-! 8%! /%H! 8/3-!
6*:3-3%(! ]:%ER%$8a-b! H38/! 8/3-! :%,(8$'m-! 6*E%:$#83:! R$3(:3R&*-! #(6! 38-!
$*R$*-*(8#83F*! Q%$E! %Q! +%F*$(#(:*C^*+! S(-8*#6L! Q#:*6! H38/! 8/*! :/%3:*!
<*8H**(!$*&3(W,3-/3(+!8/*!cE*$3:#(!*ER3$*L!%(!8/*!%(*!/#(6L!%$!#6E3883(+!
]#&3*(^!R*%R&*-!3(8%!8/*3$!]3((#8*&'!-,R*$3%$^!+%F*$(E*(8L!%(!8/*!%8/*$L!8/*!
"%,$8! ]-3ER&'! 3(F*(8*6L! %,8! %Q! H/%&*! :&%8/^! 8/*! 6%:8$3(*! %Q! 8*$$38%$3#&!
3(:%$R%$#83%(! 8%! e,-83Q'! 8/*! 3(6*Q3(38*! R%--*--3%(! %Q! #! 8*$$38%$'! H38/%,8!
#6E3883(+!38!3(8%!-8#8*/%%6C*"!!

`C V#&;#:!FC!=%$8%!>3:%L!"#&3Q%$(3#!FC!Y%$$*-L!h!D#$$3-!FC!>%-#$3%!

`*-R38*! 0,-83:*! D#$&#(_-! :$383:3-E-L! 8/*! E#e%$38'! %Q! 8/*! 9,R$*E*!
"%,$8! 3(! V#&;#:! FC! =%$8%! >3:%! #6%R8*6! R$3(:3R&*-! *-R%,-*6! <'! 0,-83:*!
P/38*_-! :%(:,$$*(:*C*#! S(! V#&;#:L! 8/*! ,(#(3E%,-! "%,$8! :%(:&,6*6! 8/#8!
6*-R38*! 8/*! R#--#+*! %Q! 8/*! 0%(*-! c:8! %Q! ?@?fL! H/3:/! <*-8%H*6! 7C9C!
:383;*(-/3R!%(! $*-36*(8-!%Q!=,*$8%!>3:%L!"%(+$*--!/#6!-83&&!(%8!*F3(:*6!#!
:&*#$!3(8*(8!8%!]3(:%$R%$#8*!8/*!3-&#(6!3(8%!8/*!7(3%(C^*$!S8!8/*(!/*&6!8/#8!8/*!
"%(-838,83%(#&!R$%F3-3%(-!Q%$!e,$'!8$3#&-!]6%!(%8!#RR&'!8%!8*$$38%$'!<*&%(+3(+!

 
))!-+6#&(7!Q_;!"9.9!5)!P_<!Ra5'25#7!897!:$((&#)$#3S9!
)*!Y+''/&2257!(/E'5!#+)&!QP7!5)!NO9!
*+!U+0m#!^!.$00+#(7!(/E'5!#+)&!=;7!5)!=O;9!
*"!U/#!F0+?7!(/E'5!#+)&!=N7!5)!;=N<!R#+)$#3!5::$)$+#522*!)@5)!ZW)X@&!:$()$#C)$+#!D&)6&&#!
$#C+'E+'5)&:! 5#:!/#$#C+'E+'5)&:! )&''$)+'$&(! )@/(! (&'%&:! 5(! )@&! C+'#&'()+#&! +,! 5! '5C$522*!
0+)$%5)&:!$0E&'$52$()!2&352!:+C)'$#&[!6@$C@!Z35%&!(5#C)$+#!)+!$#:&,$#$)&!C+2+#$52!'/2&!+%&'!
05k+'$)*L#+#6@$)&!E+E/25)$+#(!5)!)@&!05'3$#(!+,!)@&!F0&'$C5#!&0E$'&9[S9!.&&!52(+!1&(5'!
F9!4+E&`LJ+'52&(7!J5?$#3!)@&!1+#()$)/)$+#52!15(&!,+'!-&C+2+#$`5)$+#\!U&C25$0$#3!Y@&!
i'$3$#52!J&5#$#3!i,!Y@&!Y&''$)+'*!125/(&7! NP!1!3-)9'a-)9'U+*9'49'U#29! VV;7! V_Q!
R;<;;S!R5'3/$#3!)@5)!)@&!$#C+'E+'5)$+#!:+C)'$#&!65(!ZC+#C+C)&:!)+!)'&5)!:$,,&'&#)2*!)@&!)@&#L
#&6! )&''$)+'$&(! 5Cd/$'&:! ,'+0! .E5$#[Sf! >#%&#)&:! 5#:! U&$#%&#)&:7! (/E'5! #+)&! M7! 5)! ;!
R&bE25$#$#3!)@5)!)@&!1+/')!Z$#%&#)&:!5#:!:&%&2+E&:!)@&!$:&5!+,!/#$#C+'E+'5)&:!)&''$)+'$52!
()5)/(! $#!+':&'! )+! &#5D2&! )@&!"#$)&:!.)5)&(! )+! 5Cd/$'&! 5#:!3+%&'#! $)(! #&6! gE+((&(($+#(I!
6$)@+/)! E'+0$($#3! )@&0! &$)@&'! ()5)&@++:! +'! $#:&E&#:&#C&9[Sf! ]5D'$&2! F9! Y&''5(57! Y@&!
"#$)&:!.)5)&(7!A/&')+!U$C+7!5#:!)@&!Y&''$)+'$52!>#C+'E+'5)$+#!-+C)'$#&\!U&5C@$#3!5!1&#)/'*!
+,! 1+#()$)/)$+#52! F/)@+'$)5'$5#$(07! PQ! 89' J("*1(33' 49' U#29! NN7! NO! RQMMVS! RZU5C$52!
5#$0/(!5#:!C+00&'C$52!E'+)&C)$+#$(0!E'+0E)&:!E+2$)$C$5#(7!(C@+25'(7!5#:!k/'$()(!)+!:&%$(&!
5!C+2+#$52!E+2$C*!)+!E'+%$:&!)@5)!)@&!#&62*!5Cd/$'&:!)&''$)+'$&(!D&!?&E)!5(!g:&E&#:&#C$&(I!
6$)@+/)!3'5#)$#3!)@&0!()5)&@++:!9!9!9[S9!
*#! ;N_! "9.9! ;M_7! P<O! RQM;;S9! >#! 0+()! +,,$C$52! C+#)&b)(7! )@&! "#$)&:! .)5)&(! 3+%&'#0&#)!
0$((E&22&:!ZA/&')+[!5(!ZA+')+[!/#)$2!QMP;9!.&&!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_<=!
#9P<9!Y@$(!C+00&#)!/(&(!)@&!0$((E&22$#3!ZA+')+!U$C+[!+#2*!6@&#!C$)$#3!5!C5(&!#50&9!
*$!T52`5C7!;N_!"9.9!5)!P<O9!
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8%!8/*!7(38*6!98#8*-!H/3:/!/#-!(%8!<**(!3(:%$R%$#8*6!3(8%!8/*!7(3%(C^*%!S(!
-,RR%$8!%Q!8/3-!63-83(:83%(L!8/*!"%,$8!%QQ*$*6!38-!<*&3*Q!8/#8!]a8b/*!e,$'!-'-8*E!
R%-8,&#8*-!#!:%(-:3%,-!6,8'!%Q!R#$83:3R#83%(!3(!8/*!E#:/3(*$'!%Q!e,-83:*!H/3:/!
38!3-!/#$6!Q%$!R*%R&*!(%8!<$%,+/8!,R!3(!Q,(6#E*(8#&&'!R%R,&#$!+%F*$(E*(8!#8!
%(:*! 8%! #:W,3$*C^*&! V#&;#:L! 8/*$*Q%$*L! %(:*! #+#3(! #QQ3$E*6! #! $#:3#&3;*6!
$#83%(#&*!Q%$!63-R#$#8*!8$*#8E*(8L!8/3-!83E*!Q%$!cE*$3:#(!:383;*(-!&3F3(+!3(!
8/*!8*$$38%$3*-C!!

93(:*!V#&;#:L!:%,$8-!/#F*!#RR&3*6! 8/*!6%:8$3(*!%Q! 3(:%$R%$#83%(! 8%!
6*8*$E3(*!%(!#!:#-*.<'.:#-*!<#-3-!H/3:/!R$%F3-3%(-!%Q!8/*!"%(-838,83%(!#$*!
]Q,(6#E*(8#&^!#(6! 8/*$*Q%$*!#RR&'! 8%!cE*$3:#_-! 8*$$38%$3#&!R%--*--3%(-C*'!
c&8/%,+/! E%-8! %Q! 8/*-*! :#-*-! /#F*! Q%,(6! 8/*! $3+/8-! #8! 3--,*! 8%! <*!
#RR&3:#<&*L*(!#(6L!#&8/%,+/!8/*!"%,$8!/#-!R$%F*6!$*83:*(8!3(!$*:*(8!'*#$-!8%!
#RR&'!8/*!6%:8$3(*!3(!#!6*(3#&!%Q!:%(-838,83%(#&!$3+/8-!8%!8*$$38%$3#&!$*-36*(8-L*)!
8/*!Q#3&,$*!%Q!8/*!"%,$8!8%!%F*$$,&*!8/3-!:#-*.<'.:#-*!$,&*!Q%$E#&&'!E*#(-!
8/#8!=,*$8%!>3:%!3-!-83&&!:%(-36*$*6!],(3(:%$R%$#8*6L^!&*#F3(+!8/*!6%%$!%R*(!
Q%$!&%H*$!:%,$8-!8%!]$*&'!%(!#(6!E3-#RR&'!a8/*!6%:8$3(*bC^**!S8!#66383%(#&&'!
$*Q&*:8-! #! +*(*$#&! #R#8/'! 8%H#$6-! 8*$$38%$3#&! $*-36*(8-L! ,(6*$! H/3:/! 8/*!
9,R$*E*!"%,$8!/#-!$,&*6!8/#8!#!]$#83%(#&!<#-3-^!3-!*(%,+/!8%!63-:$3E3(#8*!
#+#3(-8! 8*$$38%$3#&! $*-36*(8-! 3(! 8/*! #6E3(3-8$#83%(! %Q! Q*6*$#&! H*&Q#$*!
R$%+$#E-C"++!!

 
*%!>:9!5)!P<=eN9!
*&!>:9!5)!PQ<9!
*'! .&&! 1@'$()$#5! -/,,*! T/'#&))7! "#)$&:! .)5)&(\! F0&'$C5#! GbE5#($+#! 5#:! Y&''$)+'$52!
-&5##&b5)$+#7!V;!"9'11$9'49'U#29!VMV7!_QQ!R;<<NS!W@&'&$#5,)&'!"#)$&:!.)5)&(X9!
*(!.&&!G2!K+C&'+!:&!A/&')+!U$C+!%9!A/&')+!U$C+7!N<_!"9.9!Q=V7!Q=_!#9Q!RQMMPS!R@+2:$#3!
)@5)!)@&!H$'()!F0&#:0&#)!3/5'5#)&&!+,!,'&&!(E&&C@!Z,/22*!5EE2$&(!)+!A/&')+!U$C+[Sf!A+(5:5(!
:&!A/&')+!U$C+!F((+C(9!%9!Y+/'$(0!1+9!+,!A/&')+!U$C+7!=V_!"9.9!P;_7!PPQ!#9Q!RQM_OS!
R(50&Sf!Y+''&(!%9!A/&')+!U$C+7!==;!"9.9!=ON7!=V<!RQMVMS!R@+2:$#3!)@5)!H+/')@!F0&#:0&#)!
E'+)&C)$+#(! 535$#()! /#'&5(+#5D2&! (&5'C@&(! 5#:! (&$`/'&(! 5'&! 5EE2$C5D2&! $#! A/&')+! U$C+Sf!
Gb50$#$#3!T:9!+,!G#3I'(7!F'C@$)&C)(!5#:!./'%&*+'(!%9!H2+'&(!:&!i)&'+7!=;O!"9.9!NV;7!O<<!
RQMVOS! R@+2:$#3! )@5)!D+)@!&d/52!E'+)&C)$+#!5#:!:/&!E'+C&((!3/5'5#)&&(!5'&!5EE2$C5D2&! $#!
A/&')+!U$C+Sf!J+#)52%+!%9!1+2+#7!PVV!H9!./EE9!QPP;7!QP=Qe=;!R-9!A9U9!QMV=S!R@+2:$#3!
)@5)!U+&!%9!c5:&!5EE2$&(!6$)@!)@&!(50&!,+'C&!$#!A/&')+!U$C+!5(!$#!5!()5)&S9!
*)!.&&!F:'$&2!>9!1&E&:5!-&'$&/b!^!B&$2!19!c&5'&7!F,)&'!F/'&2$/(\!c@5)!H/)/'&!H+'!Y@&!
>#(/25'!15(&(r7!QP<!p(3#'4989'H!"-)!;_=7!;M;eMN!R;<;<S!W@&'&$#5,)&'!F,)&'!F/'&2$/(X9!
**!4+E&`LJ+'52&(7!(/E'5!#+)&!MQ7!5)!V_N9!i,)&#7! 2+6&'!C+/')(!Z$#%+?&!)@&!g,/#:50&#)52!
'$3@)(I!2$0$)5)$+#!$#!/#$#C+'E+'5)&:!)&''$)+'$&([!)+!Z:&E'$%&WX!)&''$)+'$52!'&($:&#)(!+,!'$3@)(!
5#:!E'+)&C)$+#(!)+!6@$C@!)@&*!5'&!520+()!(/'&2*!&#)$)2&:9[!F,)&'!F/'&2$/(7!(/E'5!#+)&!M_7!5)!
;MPeM=9!H+'!&b50E2&(!+,!C5(&(7!(&&!$:9!5)!;M=!#9ON9!
"++!.&&!152$,5#+!%9!Y+''&(7!=PN!"9.9!Q7!QeP!RQMV_Sf!a5''$(!%9!U+(5'$+7!==O!"9.9!ONQ7!ONQe
N;!RQM_<S9!
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S(! "#&3Q#(%! FC! Y%$$*-L! 8/*! "%,$8! :%(-36*$*6! H/*8/*$! "%(+$*--_-!
Q#3&,$*! 8%! *Z8*(6! 99S! <*(*Q38-! 8%! $*-36*(8-! %Q! =,*$8%! >3:%! H#-! #(!
,(:%(-838,83%(#&!3(8*$Q*$*(:*!H38/!8/*!$3+/8!8%!3(8*$-8#8*!8$#F*&C"+"!cRR&'3(+!
$#83%(#&!<#-3-! $*F3*HL"+#! 8/*!"%,$8! :%(:&,6*6! 3(! #! Q%%8(%8*! 8/#8!"%(+$*--!
:%,&6!$#83%(#&&'!:%(:&,6*!8/#8!=,*$8%!>3:%_-!,(3W,*!8#Z!-8#8,-L!8/*!:%-8!%Q!
*Z8*(63(+! 8/*!99S! R$%+$#E! 8%! 38-! *&3+3<&*! $*-36*(8-L! #(6! 8/*!R%8*(83#&! Q%$!
63-$,R83%(!8%! 8/*!=,*$8%!>3:#(!*:%(%E'!H#$$#(8*6!38-!*Z:&,-3%(!Q$%E!8/*!
R$%+$#EC"+$!"#&3Q#(%!H#-!#!R*$!:,$3#E!%R3(3%(C"+%!

YH%!'*#$-!&#8*$L!3(!D#$$3-!FC!>%-#$3%L!8/*!"%,$8!*Z8*(6*6!38-!/%&63(+!
Q$%E!"#&3Q#(%!8%!#(!*W,#&!R$%8*:83%(!:/#&&*(+*!#+#3(-8!8/*!c36!8%!)#E3&3*-!
H38/! `*R*(6*(8! "/3&6$*(! Tc`)"U! R$%+$#EL! ,(6*$! H/3:/! $*-36*(8-! %Q!
=,*$8%!>3:%!$*:*3F*6!&*--!Q*6*$#&!<*(*Q38-!8/#(!636!$*-36*(8-!%Q!8/*!-8#8*-C"+&!
=%3(83(+!8%!8/*!<$%#6!#,8/%$38'!:%(Q*$$*6!<'!8/*!Y*$$38%$'!"&#,-*L!8/*!"%,$8!
#+#3(! #RR&3*6! $#83%(#&! <#-3-! $*F3*H"+'! #(6! /*&6! 8/#8! <*:#,-*! 8/*! 8/$**!
:%(-36*$#83%(-!R$*-*(8!3(!"#&3Q#(%!H*$*!R$*-*(8!3(!D#$$3-L!"%(+$*--!:%,&6!
$*#-%(#<&'! /#F*! /#6! #! $#83%(#&! <#-3-! Q%$! 38-! #:83%(-C"+(! c-! 8/*! (*Z8! =#$8!
*ZR&#3(-L!"#&3Q#(%!-*8!,R!8/*!6*:3-3%(!3(!4#*&&%.5#6*$%C!

!!

SSC!7"(-!.%9-&-!/%#C%4&!,,).5&.!$)!

Y/3-! =#$8! $*F3*H-! 8/*! Q#:8-L! R$%:*6,$#&! /3-8%$'L! #(6! %R3(3%(-! 3(!
7(38*6!98#8*-!FC!4#*&&%.5#6*$%C!0,-83:*!l#F#(#,+/!#,8/%$*6!8/*!E#e%$38'!
%R3(3%(L!3(!H/3:/!"/3*Q!0,-83:*!>%<*$8-L!0,-83:*-!Y/%E#-L!V$*'*$L!c&38%L!

 
"+"!.&&!152$,5#+7!=PN!"9.9!5)!QeP9!
"+#!>:9!5)!N!Rd/+)$#3!8&,,&'(+#!%9!a5C?#&*7!=<O!"9.9!N;N7!N=O!RQMV;SS9!
"+$!.&&!$:9!5)!P!#9=9!
"+%!>:9!5)!Q9!
"+&!.&&!a5''$(!%9!U+(5'$+7!==O!"9.9!ONQ7!ONQeN;!RQM_<S9!
"+'!.&&!$:9!
"+(!>:9!5)!ON;!RZA/&')+!U$C5#!'&($:&#)(!:+!#+)!C+#)'$D/)&!)+!)@&!,&:&'52!)'&5(/'*f!)@&!C+()!+,!
)'&5)$#3!A/&')+!U$C+!5(!5!.)5)&!/#:&'!)@&!()5)/)&!6+/2:!D&!@$3@f!5#:!3'&5)&'!D&#&,$)(!C+/2:!
:$('/E)! )@&! A/&')+! U$C5#! &C+#+0*9[S9! B+)5D2*7! 8/()$C&! J5'(@522! 5/)@+'&:! 5! :$((&#)! $#!
a5''$(!%9!U+(5'$+!&bE'&(($#3!@$(!+E$#$+#!)@5)!)@&!$((/&(!E'&(&#)!6&'&!#+)!5EE'+E'$5)&!,+'!
6@5)!65(!52(+!5!E&'!C/'$50!:&C$($+#7!C'$)$C$`$#3!)@&!1+/')I(!'&5(+#$#37!5#:!(/33&()$#3!)@5)!
)@&! Gd/52! A'+)&C)$+#!125/(&! '&d/$'&(! )@&! 1+/')! )+! '&%$&6! )@&!F-H1! /($#3! @&$3@)&#&:!
(C'/)$#*7!&%&#!)@+/3@!1+#3'&((!&#5C)&:!$)!E/'(/5#)!)+!)@&!Y&''$)+'*!125/(&9!.&&!$:9!5)!ON;e
NO!RJ5'(@5227!897!:$((&#)$#3S9!
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l#+#(L!g%$-,:/L!#(6!V#$$*88L!e%3(*6!/3EC"+)!0,-83:*-!Y/%E#-!#(6!g%$-,:/!
#,8/%$*6!:%(:,$$3(+!%R3(3%(-C"+*!0,-83:*!9%8%E#'%$!H$%8*!8/*!-%&*!63--*(8C""+!!

A. Facts 

=,$-,#(8! 8%! 8/*!Y*$$38%$'!"&#,-*L! 8/*!7(38*6! 98#8*-! $*8#3(-! <$%#6!
&*+3-&#83F*! #,8/%$38'! %F*$! 38-! 8*$$38%$3*-L! #(6! 8/#8! #,8/%$38'! /#-! #8! 83E*-!
R*$E388*6! "%(+$*--! 8%! &*+3-&#8*! 63QQ*$*(8&'! H38/! $*-R*:8! 8%! 8*$$38%$3#&!
$*-36*(8-!8/#(!38!6%*-!H38/!$*-R*:8!8%!$*-36*(8-!%Q!8/*!-8#8*-C"""!)%$!*Z#ER&*L!
H/3&*!$*-36*(8-!%Q!=,*$8%!>3:%!8'R3:#&&'!R#'!9%:3#&!9*:,$38'L!5*63:#$*L!#(6!
,(*ER&%'E*(8!8#Z*-L!8/*'!#$*!+*(*$#&&'!*Z*ER8!Q$%E!]E%-8!Q*6*$#&!3(:%E*L!
+3Q8L! *-8#8*L! #(6! *Z:3-*^! 8#Z! &3#<3&38'C""#! c66383%(#&&'L! H/3&*! $*-36*(8-! %Q!
=,*$8%! >3:%! #$*! *&3+3<&*! Q%$! 9%:3#&! 9*:,$38'L! 5*63:#$*L! #(6! Q*6*$#&!
,(*ER&%'E*(8! <*(*Q38-L! 8/*'! #$*! (%8! *&3+3<&*! Q%$! #&&! Q*6*$#&! <*(*Q38-!
R$%+$#E-C""$!!

Y/*!99S!R$%+$#E!H#-!-3+(*6!3(8%!&#H!3(!?@fMC""%!S8!R$%F36*-!<*(*Q38-!
Q%$! ]#E%(+! %8/*$-L! 8/%-*! H/%! #$*! #+*! a-3Z8'.Q3F*b! %$! %&6*$! #(6! :#((%8!
Q3(#(:3#&&'!-,RR%$8!8/*E-*&F*-C^""&!d&3+3<3&38'!Q%$!99S!<*(*Q38-!3-!&3E38*6!8%!
]$*-36*(8a-b!%Q!8/*!7(38*6!98#8*-L^!-8#8,8%$3&'!6*Q3(*6!#-!]8/*!aQ3Q8'b!98#8*-!
#(6!8/*!`3-8$3:8!%Q!"%&,E<3#^!#(6!#66383%(#&&'!]$*-36*(8-!%Q!8/*!G%$8/*$(!
5#$3#(#!S-&#(6-C^""'!Y/*$*Q%$*L!$*-36*(8-!%Q!=,*$8%!>3:%!#$*!(%8!*&3+3<&*!Q%$!
8/*! 99S! R$%+$#EC""(! S(-8*#6L! "%(+$*--! R$%F36*-! -,RR&*E*(8#&! 3(:%E*!
#--3-8#(:*! 8%!#!63QQ*$*(8! Q*6*$#&!R$%+$#EL!H/3:/! 3-! Q,(6*6! 3(!R#$8!<'! 8/*!
)*6*$#&!g%F*$(E*(8!#(6!3(!R#$8!<'!=,*$8%!>3:%C"")!

0%-*!2,3-!4#*&&%.5#6*$%!H#-!<%$(! 3(!=,*$8%!>3:%! 3(!?@ABC""*!D*!
E%F*6!8%!G*H!I%$J!3(!?@KAL!H/*$*!/*!&3F*6!,(83&!MN?OC"#+!P/3&*!/*!&3F*6!
3(!G*H!I%$JL!4#*&&%.5#6*$%! 6*F*&%R*6! -*F*$*! /*#&8/! R$%<&*E-L! #(6! 3(!

 
"+)!.&&!"#$)&:!.)5)&(!%9!K5&22+LJ5:&'+7!Q=;!.9!1)9!QNPM7!QN=Q!R;<;;S9!
"+*!.&&!$:9!
""+!.&&!$:9!
"""!.&&!$:9!
""#!>:9!5)!QN=;9!
""$!.&&!$:9!
""%!.&&!$:9!
""&!>:9!
""'!>:9!
""(!>:9!
"")!>:9!5)!QN=;9!
""*!"#$)&:!.)5)&(!%9!K5&22+LJ5:&'+7!MNO!H9P:!Q;7!QN!RQ()!1$'9!;<;<S7!'&%I:7!"#$)&:!.)5)&(!
%9!K5&22+LJ5:&'+7!Q=;!.9!1)9!QNPM!R;<;;S9!
"#+!K5&22+LJ5:&'+7!MNO!H9P:!5)!QN9!



`!"#!$%2&'%>!#(!'%))$*+! %%a4),C%?NN 
 
16 

0,(*!MN?ML!/*!<*:#E*!*&3+3<&*!#(6!<*+#(!$*:*3F3(+!99S!<*(*Q38-C"#"!S(!MN?OL!
/*! $*&%:#8*6! 8%! =,*$8%! >3:%L! #(6! #8! 8/#8! 83E*! <*:#E*! 3(*&3+3<&*! Q%$! 99S!
<*(*Q38-C"##! V*:#,-*! 8/*!7(38*6! 98#8*-!g%F*$(E*(8!H#-! (%8! #H#$*! %Q! /3-!
$*&%:#83%(L! /%H*F*$L! 38! :%(83(,*6! 8%! R#'! /3E! 99S! <*(*Q38-! 8%8#&3(+! %F*$!
[MKLNNNC"#$!S(!0,(*!MN?XL!H/*(!4#*&&%.5#6*$%!#RR&3*6!Q%$!Y38&*!SS!9%:3#&!
9*:,$38'! <*(*Q38-! 3(! =,*$8%! >3:%L! 8/*! g%F*$(E*(8! <*:#E*! #H#$*! %Q! /3-!
$*&%:#83%(C"#%! 9,<-*W,*(8&'L! 38! -,*6! 4#*&&%.5#6*$%! Q%$! $*-838,83%(k! 3(!
$*-R%(-*L!4#*&&%.5#6*$%!#$+,*6!8/#8!]"%(+$*--_-!*Z:&,-3%(!%Q!$*-36*(8-!%Q!
=,*$8%!>3:%!Q$%E!8/*!9,RR&*E*(8#&!9*:,$38'!S(:%E*!R$%+$#E!F3%&#8*6!8/*!
*W,#&! R$%8*:83%(! :%ER%(*(8! %Q! 8/*! )3Q8/! cE*(6E*(8_-! `,*! =$%:*--!
"&#,-*C^"#&!

B. Procedural History 

4#*&&%!5#6*$%_-!*W,#&!R$%8*:83%(!:&#3E!H#-!-,::*--Q,&!3(!<%8/!8/*!
`3-8$3:8!"%,$8!#(6!8/*!)3$-8!"3$:,38!"%,$8!%Q!cRR*#&-C"#'!Y/*!)3$-8!"%,$8!%Q!
cRR*#&-!Q%,(6!8/#8L!H/3&*!$#83%(#&!<#-3-!$*F3*H!#RR&3*6!8%!8/*!:&#3EL!8/*$*!
H#-!(%!$#83%(#&!<#-3-!8%!*Z:&,6*!3(63F36,#&-!H/%!H%,&6!%8/*$H3-*!<*!*&3+3<&*!
Q%$!<*(*Q38-!,(6*$!8/*!R$%+$#E!<#-*6!%(!8/*3$!$*-36*(:'!3(!=,*$8%!>3:%C"#(!
Y/*!7(38*6!98#8*-!9,R$*E*!"%,$8!+$#(8*6!:*$83%$#$3C"#)!

C. Majority Opinion 

Y/*!"%,$8!$*F*$-*6!8/*!e,6+E*(8!%Q!8/*!"%,$8!%Q!cRR*#&-L!/%&63(+!
8/#8!9,R$*E*!"%,$8!R$*:*6*(8!(*:*--38#8*6!8/*!#RR&3:#83%(!%Q!$#83%(#&!<#-3-!
$*F3*H!#(6! 8/#8!=,*$8%!>3:%_-!,(3W,*! 8#Z! -8#8,-!:%(-838,8*6!#! -,QQ3:3*(8&'!
$#83%(#&!<#-3-! Q%$!*Z:&,63(+! 38-!$*-36*(8-! Q$%E!8/*!99S!R$%+$#EC"#*!0,-83:*!
l#F#(#,+/_-!E#e%$38'! %R3(3%(! <*+#(! <'! %,8&3(3(+! 8/*! $*&*F#(8! R$*:*6*(8!
(*:*--38#83(+!8/*!#RR&3:#83%(!%Q!$#83%(#&!<#-3-!$*F3*HL!*ER/#-3;3(+!8/#8!8/*!
"%,$8_-! 6*:3-3%(-! 3(! "#&3Q#(%! FC! Y%$$*-! #(6! D#$$3-! FC! >%-#$3%! <$%#6&'!
*-8#<&3-/*6! 8/#8! 8/*! Y*$$38%$'! "&#,-*! #,8/%$3;*6! "%(+$*--! 8%! &*+3-&#8*!
63QQ*$*(8&'! 3(!=,*$8%!>3:%! 8/#(! 38!6%*-! 3(! 8/*! -8#8*-!H38/%,8!F3%&#83(+! 8/*!
"%(-838,83%(!]-%!&%(+!#-!8/*$*!3-!#!$#83%(#&!<#-3-!Q%$!38-!#:83%(-C^"$+!!

 
"#"!>:9!
"##!K5&22+LJ5:&'+7!Q=;!.91)9!5)!QN=;9!
"#$!>:9!
"#%!K5&22+LJ5:&'+7!MNO!H9P:!5)!QN9!
"#&!K5&22+LJ5:&'+7!Q=;!.91)9!5)!QN=;9!
"#'!>:9!
"#(!>:9!5)!QNNM!R.+)+05*+'7!897!:$((&#)$#3S9!
"#)!>:9!5)!QN=;9!
"#*!>:9!5)!QN=;e=P9!
"$+!>:9!5)!QN=P9!
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0,-83:*!l#F#(#,+/!8/*(!:%(-36*$*6!H/*8/*$!#!$#83%(#&!<#-3-!*Z3-8*6!
8%! e,-83Q'!"%(+$*--_-! *Z:&,-3%(!%Q! $*-36*(8-!%Q!=,*$8%!>3:%! Q$%E! 8/*!99S!
R$%+$#EC"$"!D*!6$*H!%(!8/*!$*#-%(3(+!-*8!Q%$8/!<'!8/*!"%,$8!3(!"#&3Q#(%!#(6!
D#$$3-L!(%83(+!8/#8!=,*$8%!>3:%_-!&#:J!%Q!:*$8#3(!8#Z!&3#<3&383*-!R$%F36*6!#!
-,QQ3:3*(8&'! $#83%(#&!<#-3-! Q%$!]&3J*H3-*!63-83(+,3-/3(+!$*-36*(8-!%Q!=,*$8%!
>3:%!Q$%E!$*-36*(8-!%Q!8/*!-8#8*-!Q%$!R,$R%-*-!%Q!8/*!9,RR&*E*(8#&!9*:,$38'!
S(:%E*!<*(*Q38-!R$%+$#EC^"$#!"%(+$*--_-!#,8/%$38'!8%!H*3+/!8/*!<*(*Q38-!#(6!
<,$6*(-!3ER%-*6!<'!8#Z!#(6!<*(*Q38-!R$%+$#E-!%(!$*-36*(8-!%Q!=,*$8%!>3:%L!
/*! $*#-%(*6L! (**6! (%8! <*! ,(6*$8#J*(! 8/$%,+/! #! ]6%&&#$.8%.6%&&#$!
:%ER#$3-%(^!%Q!/%H!Q*6*$#&!R$%+$#E-!#RR&'!3(!8/*!-8#8*-!:%ER#$*6!8%!/%H!
Q*6*$#&!R$%+$#E-!#RR&'!3(!8/*!8*$$38%$3*-C"$$!

c66383%(#&&'L!0,-83:*!l#F#(#,+/!*ZR$*--*6!:%(:*$(!8/#8!#!$,&3(+!3(!
8/*! %RR%-38*! 63$*:83%(! H%,&6! /#F*! R%8*(83#&&'! Q#$.$*#:/3(+! Q3(#(:3#&!
:%(-*W,*(:*-L!<%8/!Q%$!8/*!Q*6*$#&!+%F*$(E*(8!#(6!Q%$!$*-36*(8-!%Q!=,*$8%!
>3:%C"$%!D*!*ER/#-3;*6!8/#8!-,:/!#!$,&3(+!:%,&6!(*:*--38#8*!8/*!*Z8*(-3%(!%Q!
(%8!e,-8!99S!<*(*Q38-!8%!8/*!8*$$38%$3*-L!<,8!#('!Q*6*$#&!<*(*Q38-!R$%+$#EL!#(6!
R%3(8*6!%,8!8/#8!$*-36*(8-!%Q!8/*!-8#8*-!:%,&6!R$*-,E#<&'!#&-%!3(-3-8!%(!8/*!
<#-3-!%Q!-,:/!#!$,&3(+!8/#8!#&&!Q*6*$#&!8#Z*-!E,-8!<*!3ER%-*6!%(!$*-36*(8-!%Q!
=,*$8%!>3:%!3Q!8/*'!H*$*!8%!$*:*3F*!#&&!Q*6*$#&!<*(*Q38-C"$&!

D. Justice Thomas’ Concurring Opinion 

0,-83:*!Y/%E#-!H$%8*!#!-*R#$#8*!:%(:,$$*(:*!8%!*ZR$*--!/3-!6%,<8!
8/#8!8/*!)3Q8/!cE*(6E*(8_-!̀ ,*!=$%:*--!"&#,-*!:%(8#3(-!#(!*W,#&!R$%8*:83%(!
:%ER%(*(8! *W,3F#&*(8! 8%! 8/#8! %Q! 8/*! dW,#&! =$%8*:83%(! "&#,-*! %Q! 8/*!
)%,$8**(8/!cE*(6E*(8C"$'!S(-8*#6L!/*!#$+,*6!8/#8!<*88*$!R$%8*:83%(!#+#3(-8!
63-:$3E3(#83%(! <'! 8/*! Q*6*$#&! +%F*$(E*(8! $*-36*-! 3(! 8/*! )%,$8**(8/!
cE*(6E*(8_-!"383;*(-/3R!"&#,-*C"$(!!

E. Justice Gorsuch’s Concurring Opinion 

0,-83:*!g%$-,:/!#&-%!H$%8*!-*R#$#8*&'!8%!*ZR$*--!/3-!<*&3*Q!8/#8!8/*!
9,R$*E*!"%,$8! !H$%(+&'!6*:36*6! 8/*!S(-,&#$!"#-*-!#(6! 8%!*(:%,$#+*! 8/*!
"%,$8!8%!%F*$8,$(!8/*E!#8!8/*!Q3$-8!%RR%$8,(38'!8%!6%!-%C"$)!Y/*!S(-,&#$!"#-*-L!
/*!#$+,*6L!]/#F*!(%!Q%,(6#83%(!3(!8/*!"%(-838,83%(!#(6!$*-8!3(-8*#6!%(!$#:3#&!

 
"$"!.&&!$:9!
"$#!>:9!
"$$!>:9!
"$%!.&&!$:9!
"$&!.&&!$:9!
"$'!.&&!$:9!5)!QN==!RY@+05(7!897!C+#C/''$#3S9!
"$(!.&&!$:9!
"$)!.&&!$:9!5)!QNNV!R]+'(/C@7!897!C+#C/''$#3S9!
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-8*$*%8'R*-C^"$*! c66383%(#&&'L! /*! H$%8*L! 8/*! Q&#H-! 3(! 8/*! :#-*-! ]#$*! #-!
Q,(6#E*(8#&!#-!8/*'!#$*!-/#E*Q,&C^"%+!D*!*ER/#-3;*6!8/#8!8/*!S(-,&#$!"#-*-!
]:#(!:&#3E!-,RR%$8!3(!#:#6*E3:!H%$J!%Q!8/*!R*$3%6L!,+&'!$#:3#&!-8*$*%8'R*-L!
#(6! 8/*! 8/*%$3*-! %Q! 9%:3#&! `#$H3(3-8-C! V,8! 8/*'! /#F*! (%! /%E*! 3(! %,$!
"%(-838,83%(!%$!38-!%$3+3(#&!,(6*$-8#(63(+C^"%"!

F. Justice Sotomayor’s Dissenting Opinion 

0,-83:*! 9%8%E#'%$_-! 63--*(8! *ZR$*--*6! /*$! F3*H! 8/#8L! H/3&*! 8/*!
E#e%$38'! *ER&%'*6! 8/*! :%$$*:8! -8#(6#$6! %Q! $*F3*H! 3(! 38-! *W,#&! R$%8*:83%(!
#(#&'-3-L! 38! $*#:/*6! 8/*! H$%(+! :%(:&,-3%(C"%#! iR3(3(+! 8/#8! ]8/*$*! 3-! (%!
$#83%(#&!<#-3-! Q%$!"%(+$*--! 8%! 8$*#8!(**6'!:383;*(-! &3F3(+!#('H/*$*! 3(! 8/*!
7(38*6!98#8*-!-%!63QQ*$*(8&'!Q$%E!%8/*$-L^!-/*!#$+,*6!8/#8!8/*!*Z:&,-3%(!%Q!
$*-36*(8-! %Q! =,*$8%! >3:%! Q$%E! 8/*! 99S! R$%+$#E! Q#3&*6! *F*(! 6*Q*$*(83#&!
$#83%(#&!<#-3-!$*F3*HC"%$!

0,-83:*! 9%8%E#'%$! <*+#(! <'! -*883(+! %,8! $*&*F#(8! Q#:8,#&!
:/#$#:8*$3-83:-!%Q! 8/*!99S!R$%+$#E! 8/#8!63QQ*$*(83#8*! 38! Q$%E!%8/*$! Q*6*$#&!
<*(*Q38-!R$%+$#E-C"%%!)3$-8L!8/*!Q*6*$#&!+%F*$(E*(8!63-R*(-*-!99S!<*(*Q38-!
63$*:8&'! 8%! W,#&3Q'3(+! 3(63F36,#&-! $#8/*$! 8/#(! 8/$%,+/! <&%:J! +$#(8-! 8%! 8/*!
-8#8*-!%$!8*$$38%$3*-C"%&!9*:%(6L!8/*!Q*6*$#&!+%F*$(E*(8!(%8!%(&'!6*8*$E3(*-!
*&3+3<3&38'!Q%$!8/*!R$%+$#E!<,8!#&-%!Q,&&'!Q,(6-!38!Q$%E!8/*!+*(*$#&!Q,(6!%Q!
8/*!7(38*6!98#8*-!Y$*#-,$'C"%'!)3(#&&'L!#(!3(63F36,#&_-!W,#&3Q3:#83%(!-8#8,-!%$!
<*(*Q38!#E%,(8!6%*-!(%8!:/#(+*!<#-*6!%(!/3-!%$!/*$!98#8*!%$!Y*$$38%$'!%Q!
$*-36*(:*C"%(!!

S(! :%(-36*$3(+! 8/*! :%$$*:8! &*+#&! -8#(6#$6-! 8%! <*! #RR&3*6L! 0,-83:*!
9%8%E#'%$! *:/%*6! 8/*! :%(:&,-3%(! %Q! 8/*! E#e%$38'L! (%83(+! 8/#8! H/*(! 8/*!
Q*6*$#&!+%F*$(E*(8!&*+3-&#8*-!63QQ*$*(8&'!H38/!$*-R*:8!8%!8H%!+$%,R-!#(6!8/*!
63QQ*$*(8!3-!(%8!<#-*6!%(!#!]-,-R*:8!:&#--3Q3:#83%(L^!8/*!#:83%(!H3&&!-,$F3F*!
#(!*W,#&!R$%8*:83%(!:/#&&*(+*!%(&'!3Q!38!3-!]$#83%(#&&'!$*&#8*6!8%!#!&*+383E#8*!
+%F*$(E*(8#&!3(8*$*-8C^"%)!S(!:%(8$#-8!8%!8/*!E#e%$38'L!/%H*F*$L!-/*!R%3(8*6!

 
"$*!>:9!5)!QNN;9!
"%+!>:9!QNN=9!
"%"!>:9!
"%#!.&&!$:9!5)!QNNV!R.+)+05*+'7!897!:$((&#)$#3S9!
"%$!>:9!
"%%!.&&!$:9!5)!QNNVeN_9!
"%&!.&&!$:9!5)!QNN_9!
"%'!.&&!$:9!
"%(!.&&!$:9!!
"%)!>:9!5)!QNNM!Rd/+)$#3!-&EI)!+,!F3'$C9!%9!J+'&#+7!=QP!"9.9!N;_7!NPP!RQMVPSS9!
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%,8!8/#8!H/3&*!$#83%(#&!<#-3-!$*F3*H!3-!#!6*Q*$*(83#&!-8#(6#$6!%Q!$*F3*HL!]38!
3-!(%8!n8%%8/&*--C_^"%*!!

7(&3J*! 8/*!E#e%$38'L! 0,-83:*!9%8%E#'%$! $*e*:8*6! 8/*!+%F*$(E*(8_-!
#$+,E*(8! 8/#8! =,*$8%! >3:%_-! 8#Z! -8#8,-! #(6! 8/*! R%8*(83#&! Q3(#(:3#&!
:%(-*W,*(:*-! %Q! 3(:&,63(+! =,*$8%! >3:#(-! 3(! 8/*! 99S! R$%+$#E! e,-83Q3*6!
*Z:&,63(+!=,*$8%!>3:%!Q$%E!8/*!99S!R$%+$#EC"&+!>*+#$63(+!=,*$8%!>3:%_-!
8#Z!-8#8,-L!-/*!#$+,*6!8/#8!8/*!"%,$8_-!6*:3-3%(-!3(!"#&3Q#(%!#(6!D#$$3-!6%!
(%8!E#(6#8*!#!Q3(63(+!%Q!$#83%(#&38'!<*:#,-*!<%8/!:#-*-!#$*!63-83(+,3-/#<&*!
Q$%E!8/*!3--,*!<*Q%$*!8/*!:%,$8k!"#&3Q#(%!<*:#,-*!38!6*#&8!(%8!H38/!#(!*W,#&!
R$%8*:83%(!:&#3EL!<,8!H38/!#!$3+/8!8%!8$#F*&!:&#3EL!#(6!D#$$3-!<*:#,-*!38!6*#&8!
(%8!H38/!8/*!99S!R$%+$#E!<,8!H38/!#!:/#&&*(+*!8%!8/*!63-8$3<,83%(!%Q!<&%:J!
+$#(8-!,(6*$!#!63QQ*$*(8!Q*6*$#&!<*(*Q38-!R$%+$#EC"&"!Y/*-*!:#-*-L!8/*$*Q%$*L!
]a636b!(%8!R$*:&,6*!#(!*W,#&!R$%8*:83%(!:/#&&*(+*!8%!#!,(3Q%$EL!Q*6*$#&3;*6L!
63$*:8.8%.3(63F36,#&! R%F*$8'! $*6,:83%(! R$%+$#E! &3J*! 99SC^"&#! S(! Q#:8L! -/*!
#$+,*6L!3(!:%(-36*$3(+!8/*!3--,*!3(6*R*(6*(8&'!%Q!8/*!-,RR%-*6&'!:%(8$%&&3(+!
R$*:*6*(8L!38!<*:#E*!:&*#$!8/#8!$#83%(#&38'!:%,&6!(%8!<*!-,-8#3(*6!%(!8/*!<#-3-!
%Q!=,*$8%!>3:%_-!8#Z!-8#8,-C"&$!Y/*!8*$E-!%Q!8/*!99S!R$%+$#E!E#(6#8*!8/#8!
%(&'!&%H.3(:%E*!3(63F36,#&-!W,#&3Q'!Q%$!<*(*Q38-C"&%!Y%!*Z:&,6*!8/*-*!-#E*!
3(63F36,#&-\3(63F36,#&-!H/%! #$*! ,(&3J*&'! 8%! <*! #<&*! 8%! #QQ%$6! 8%! R#'! #('!
Q*6*$#&!8#Z*-\%(!8/*!<#-3-!8/#8!8/*'!6%!(%8!R#'!*(%,+/!8#Z*-!3-!3$$#83%(#&C"&&!

Y%!#66$*--!8/*!+%F*$(E*(8_-!-*:%(6!#$+,E*(8!Q%$!*Z:&,63(+!=,*$8%!
>3:%!Q$%E!99S!<*(*Q38-L!0,-83:*!9%8%E#'%$!#+#3(!*ER/#-3;*6!8/*!,(3W,*&'!
],(3Q%$EL!(#83%(#&3;*6L!#(6!63$*:8^!(#8,$*!%Q!8/*!99S!R$%+$#E!8%!#$+,*!8/#8!
*Z8*(-3%(!%Q!%8/*$! Q*6*$#&!R$%+$#E-!H%,&6!(%8!(*:*--#$3&'! Q%&&%H!Q$%E!#!
$,&3(+!8/#8!99S!<*(*Q38-!E,-8!<*!*Z8*(6*6!8%!:383;*(-!%Q!=,*$8%!>3:%C"&'! S8!
H%,&6!<*!8/*!"%,$8_-!/%&63(+L!(%8!<*!8/*!*Z8*(-3%(!%Q!99S!<*(*Q38-!8%!=,*$8%!
>3:%L! 8/#8! H%,&6! /#F*! Q#$.$*#:/3(+! :%(-*W,*(:*-! <*:#,-*! 8/*! "%,$8_-!
/%&63(+!:%,&6!#&&%H!"%(+$*--!8%!(%8!%(&'!*Z:&,6*!$*-36*(8-!%Q!=,*$8%!>3:%!
Q$%E! Q*6*$#&! <*(*Q38-! R$%+$#E-L! <,8! #&-%! (**6'! $*-36*(8-! %Q! -8#8*-! 8/#8!
:%(8$3<,8*!&*--!8%!8/*!)*6*$#&!Y$*#-,$'!8/#(!%8/*$!-8#8*-C"&(!

 
"%*!>:9!Rd/+)$#3!J5)@&6(!%9!4/C5(7!=;V!"9.9!=MN7!NQ<!RQMVOSS9!
"&+!.&&!$:9!5)!QNO<eOQ9!
"&"!.&&!$:9!5)!QNO<9!
"&#!>:9!!
"&$!.&&!$:9!5)!QNOQ9!
"&%!.&&!$:9!
"&&!.&&!$:9!!
"&'!>:9!
"&(!.&&!$:9!5)!QNO;9!!
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SSSC!c"&,0/(/!

c&8/%,+/! "%(+$*--! $*8#3(-! <$%#6! #,8/%$38'! ,(6*$! 8/*! Y*$$38%$'!
"&#,-*!8%!&*+3-&#8*!3(!=,*$8%!>3:%L!8/#8!#,8/%$38'!3-!(*:*--#$3&'!&3E38*6!<'!
%8/*$! R$%F3-3%(-! %Q! 8/*! "%(-838,83%(L! 3(:&,63(+! 38-! *W,#&! R$%8*:83%(!
+,#$#(8**C"&)! P/*(! #! :%,$8! :%(-36*$-! #! :/#&&*(+*! 8%! #! &*+3-&#83F*!
:&#--3Q3:#83%(!%(!*W,#&!R$%8*:83%(!+$%,(6-L!38!*ER&%'-!#!-'-8*E!%Q!]83*$*6!
-:$,83('^! <'!H/3:/! 38! :%(-36*$-! #:83%(-! ,(6*$! *38/*$! ]-8$3:8! -:$,83('^! %$!
]$#83%(#&!<#-3-!$*F3*HC^"&*!Y/*!9,R$*E*!"%,$8!/#-!/*&6!8/#8!H/*(!"%(+$*--!
#:8-!R,$-,#(8!8%!8/*!Y*$$38%$'!"&#,-*L!38-!#:83%(-!#$*!*(838&*6!8%!$#83%(#&!<#-3-!
$*F3*H!,(&*--!8/*!:/#&&*(+*6!&#H!$*-,&8-!3(!#!]-,-R*:8!:&#--3Q3:#83%(C^"'+!S(!
38-!*W,#&!R$%8*:83%(!e,$3-R$,6*(:*L!/%H*F*$L!8/*!"%,$8!/#-!R$*F3%,-&'!/*&6!
8/#8! 8*$$38%$3#&! $*-36*(:'! 3-! (%8! :%(-36*$*6! #! -,-R*:8! :&#--3Q3:#83%(C"'"!
Y/*$*Q%$*L!H/*(!#!"%(+$*--3%(#&!#:83%(!3-!:/#&&*(+*6!3(!#!7C9C!8*$$38%$'!%(!
*W,#&!R$%8*:83%(!%$!%8/*$!:%(-838,83%(#&!+$%,(6-L!8/*!"%,$8!#RR&3*-!$#83%(#&!
<#-3-!$*F3*HC"'#!

Y/3-!=#$8!H3&&!#$+,*!8/#8! 3(!38-!*W,#&!R$%8*:83%(!e,$3-R$,6*(:*L!8/*!
"%,$8_-!-8#(6#$6!%Q!$*F3*H!3-!Q&#H*6!#(6!8/#8!:&#--3Q3:#83%(-!E#6*!<#-*6!%(!
8*$$38%$3#&!$*-36*(:'!-/%,&6!<*!-,<e*:8!8%!-8$3:8!-:$,83('L!(%8!$#83%(#&!<#-3-!
$*F3*HL! <'! 8/*! "%,$8C! V*:#,-*! 8*$$38%$3#&! $*-36*(8-! /#F*! *ZR*$3*(:*6!
/3-8%$3:#&!63-:$3E3(#83%(!#8!8/*!/#(6-!%Q!8/*!Q*6*$#&!+%F*$(E*(8!*ER%H*$*6!
<'!#!-*$3*-!%Q!9,R$*E*!"%,$8!6*:3-3%(-!$*-83(+!%(!%F*$8&'!$#:3-8!$*#-%(3(+L!
8*$$38%$3#&!$*-36*(:'!-/%,&6!:%(-838,8*!#!-,-R*:8!:&#--3Q3:#83%(C!Y/#8!8/*!-#E*!
-*8! %Q! :#-*-! $*-,&8*6! 3(! 8/*! 3(6*Q3(38*! 63-*(Q$#(:/3-*E*(8! %Q! 8*$$38%$3#&!
$*-36*(8-! &*(6-! #66383%(#&! -,RR%$8! 8%! 8/3-! :%(8*(83%(C! Y/3-! -*:83%(!
#66383%(#&&'! #$+,*-! 8/#8!4#*&&%.5#6*$%!H#-! 3(:%$$*:8&'! 6*:36*6! (%8! %(&'!
<*:#,-*! 8/*!-8#(6#$6!%Q!$*F3*H!-/%,&6!<*!/*3+/8*(*6!3(!:#-*-!:%(:*$(3(+!

 
"&)!Y@&!H$,)@!F0&#:0&#)I(!&d/52!E'+)&C)$+#!3/5'5#)&&!E'+%$:&(!)@5)!ZW#X+!E&'(+#!9!9!9!(@522!
D&!:&E'$%&:!+,!2$,&7!2$D&')*7!+'!E'+E&')*7!6$)@+/)!:/&!E'+C&((!+,!2569[!"9.9'1!&*+9!50&#:9!
K9!H+'!5!:$(C/(($+#!+,!6@$C@!1+#()$)/)$+#52!E'+%$($+#(!5'&!C+#($:&'&:!Z,/#:50&#)52[!5#:!
)@&'&,+'&!5EE2*!$#!/#$#C+'E+'5)&:!)&''$)+'$&(7!(&&!(/E'5!#+)&!MO!5#:!5CC+0E5#*$#3!)&b)9!
"&*!o&#k$!p+(@$#+7!Y@&!B&6!Gd/52!A'+)&C)$+#7!Q;=!a("29'49'U#29!V=V7!VNN!R;<QQS9!!
"'+!.&&!152$,5#+!%9!Y+''&(7!=PN!"9.9!Q7!QeP!RQMV_Sf!a5''$(!%9!U+(5'$+7!==O!"9.9!ONQ7!ONQe
N;! RQM_<S9! .&&! 52(+!a500+#:7! (/E'5! #+)&! Q;7! 5)! QOV_! R:$(C/(($#3! C25$0(! )@5)! 5'&! #+)!
&#)$)2&:!)+!()'$C)!(C'/)$#*S9!
"'"!a500+#:7!(/E'5!#+)&!Q;7!5)!QOV_!R#+)$#3!)@5)!&d/52!E'+)&C)$+#!C@522&#3&(!)+!,&:&'52!
6&2,5'&!E'+3'50(!5'&!3&#&'522*!/#(/CC&((,/2!6@&)@&'!2$)$35#)(!2$%&!$#!5!)&''$)+'*!+'!5!()5)&7!
D&C5/(&! C+/')(! @5%&! '/2&:! )@5)! #&$)@&'! E+%&')*! #+'! )&''$)+'$52! '&($:&#C*! $(! 5! (/(E&C)!
C25(($,$C5)$+#S9!!
"'#!.&&!152$,5#+7!=PN!"9.9!5)!QePf!a5''$(7!==O!"9.9!5)!ONQeN;9!
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63-:$3E3(#83%(! #+#3(-8! 8*$$38%$3#&! $*-36*(8-L! <,8! #&-%! <*:#,-*L! *F*(!
:%(-36*$*6! ,(6*$! 6*Q*$*(83#&! $#83%(#&! <#-3-! $*F3*HL! 8/*! "%(+$*--3%(#&!
*Z:&,-3%(!%Q!$*-36*(8-!%Q!=,*$8%!>3:%!Q$%E!8/*!99S!R$%+$#EL!-R*:3Q3:#&&'L!3-!
3$$#83%(#&C!

A. Territorial Residency Should Constitute a Suspect Classification 
Necessitating Strict Scrutiny 

`*(3#&! %Q! 6,*! R$%:*--! %::,$-! H/*(! 8/*! &*+3-&#8,$*! :&#--3Q3*-! 3(! #!
E#((*$!8/#8!8/*!"%,$8!Q3(6-!]-,-R*:8L^!E*#(3(+!38!63-:$3E3(#8*-!#+#3(-8!#!
:&#--! ]-,<e*:8*6! 8%! -,:/! #! /3-8%$'! %Q! R,$R%-*Q,&! ,(*W,#&! 8$*#8E*(8L! %$!
$*&*+#8*6! 8%! -,:/! #! R%-383%(! %Q! R%&383:#&! R%H*$&*--(*--! #-! 8%! :%EE#(6!
*Z8$#%$63(#$'!R$%8*:83%(!Q$%E!8/*!E#e%$38#$3#(!R%&383:#&!R$%:*--C^"'$!S(!%8/*$!
H%$6-L! #! :&#--3Q3:#83%(! 3-! -,-R*:8! 3Q! 38! <,$6*(-! #! +$%,R! 8/#8! T?U! /#-!<**(!
-,<e*:8*6!8%!#!/3-8%$'!%Q!R,$R%-*Q,&!,(*W,#&!8$*#8E*(8"'%!%$!TMU!3-!R%&383:#&&'!
R%H*$&*--!8%!R$%8*:8!38-*&Q!Q$%E!8/*!&*+3-&#83F*!R$%:*--C"'&!c!:/#&&*(+*!8%!8/3-!
8'R*!%Q!#!-,-R*:8!:&#--3Q3:#83%(!(*:*--38#8*-!8/*!"%,$8_-!-8$3:8!-:$,83('L!#(6!
-,:/! #! :&#--3Q3:#83%(! H3&&! <*! ,R/*&6! %(&'! 3Q! 38! 3-! ](#$$%H&'! 8#3&%$*6^! 8%!
]Q,$8/*$!:%ER*&&3(+!+%F*$(E*(8#&!3(8*$*-8-C^"''!!

1. Territorial Residents Have Been Subjected to a History of 
Purposeful Unequal Treatment. 

Y/*!"%,$8!#RR&3*-!-8$3:8!-:$,83('!8%!&#H-!8/#8!63-:$3E3(#8*!#+#3(-8!#!
+$%,R! 8/#8! 38! :%(-36*$-! #! -,-R*:8! :&#--L! Q%$! *Z#ER&*! #! +$%,R! 8/#8! /#-!
*ZR*$3*(:*6! ]#! /3-8%$'! %Q! R,$R%-*Q,&! ,(*W,#&! 8$*#8E*(8C^"'(! G%8#<&'L!
:&#--3Q3:#83%(-! E#6*! %(! 8/*! <#-3-! %Q! $#:*! %$! (#83%(#&! %$3+3(! #$*! #&H#'-!
$*+#$6*6! #-! -,-R*:8! #(6! #$*! #&H#'-! -,<e*:8*6! 8%! -8$3:8! -:$,83('! <'! 8/*!
"%,$8C"')! V*:#,-*! *F*(! #! :,$-%$'! *Z#E3(#83%(! %Q! 8/*! 8$*#8E*(8! %Q! 8/*!
8*$$38%$3*-! <'! 8/*! Q*6*$#&! +%F*$(E*(8! $*F*#&-! R*$-3-8*(8! 63-:$3E3(#83%(!
*ER%H*$*6! <'! #! -*$3*-! %Q! $#:3-8! 9,R$*E*! "%,$8! 6*:3-3%(-L! 8*$$38%$3#&!
$*-36*(:'!-/%,&6!(*:*--38#8*!-8$3:8!-:$,83('!#RR&3:#83%(C!

=$3%$!8%!8/*!9R#(3-/.cE*$3:#(!P#$L!8*$$38%$'!#:W,3$*6!<'!8/*!7(38*6!
98#8*-!Q%&&%H*6!#!R#88*$(!*-8#<&3-/*6!<'!8/*!G%$8/H*-8!i$63(#(:*!H/*$*3(!
8/*!(*H!R%--*--3%(!H#-!-,<e*:8*6!8%!Q*6*$#&!R&*(#$'!:%(8$%&!<*Q%$*!38!H#-!

 
"'$!.5#!F#)+#$+!>#:&E9!.C@9!-$()9!%9!U+:'$3/&`7!=QQ!"9.9!Q7!;_!RQMVPS9!
"'%!.&&!$:9f!(&&!52(+!J5((9!T:9!+,!U&)9!%9!J/'3$57!=;V!"9.9!P<V7!PQP!RQMVOS!RE&'!C/'$50S9!
"'&!.&&!U+:'$3/&`7!=QQ!"9.9!5)!;_7!(&&!52(+!"#$)&:!.)5)&(!%9!15'+2&#&!A'+:(9!1+97!P<=!"9.9!
Q==7!QN;!#9=!RQMP_S9!
"''!F:5'5#:!1+#()'/C)+'(7!>#C9!%9!A&#57!NQN!"9.9!;<<7!;PN!RQMMNS9!
"'(!U+:'$3/&`7!=QQ!"9.9!5)!;_9!
"')!F:5'5#:7!NQN!"9.9!5)!;;;9!
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,&83E#8*&'!+$#(8*6!-8#8*/%%6C"'*!Y/*!#--,ER83%(L! 3ER%$8#(8&'L!H#-!#&H#'-!
8/#8!8/*!Q3$-8!-8#+*\,(6*$!H/3:/!8/*!#((*Z*6!8*$$38%$'!H#-!-,<e*:8!8%!Q*6*$#&!
R&*(#$'! :%(8$%&\H#-! 8*ER%$#$'C"(+! c::%$63(+&'L! 8*$$38%$3*-! H*$*! ]8%! <*!
$*+#$6*6!#-!3(:/%#8*!98#8*-C^"("!g3F*(!cE*$3:#_-!$*F%&,83%(#$'!/3-8%$'!#(6!
38-! :%(-838,83%(#&! :%EE38E*(8! 8%! $*R$*-*(8#83F*! 6*E%:$#:'L! #(6! +3F*(!
9,R$*E*!"%,$8!R$*:*6*(8!:%(6*E(3(+!8/*!36*#!8/#8!R%--*--3%(-!(%8!6*-83(*6!
Q%$!-8#8*/%%6!:%,&6!<*!*-8#<&3-/*6!<'!8/*!Q*6*$#&!+%F*$(E*(8L!E#('!<*&3*F*6!
8/#8! #('! %8/*$! #$$#(+*E*(8! H%,&6! <*! ]:%(8$#$'! 8%! 8/*! -R3$38! %Q! 8/*!
"%(-838,83%(C^"(#!

D%H*F*$L!H/*(!8/*!7(38*6!98#8*-!#:W,3$*6!=,*$8%!>3:%L!8/3-!<*&3*Q!
<*:#E*! 3(:%(F*(3*(8C!Y/*!cE*$3:#(!#RR*838*! Q%$! *ER3$*!H#-!+$%H3(+L"($!
<,8!-%!H#-!#!:%(:*$(!8/#8!#((*Z3(+!3-&#(6!8*$$38%$3*-!3(8%!8/*!(#83%(#&!R%&38'!
H%,&6!]6#$J*(^!8/*!cE*$3:#(!Q$%(83*$C"(%!P/38*!cE*$3:#(-!3(Q&,*(:*6!<'!
8/*!:%(:*R8!%Q!E#(3Q*-8!6*-83('!/#6!<**(!3(-83&&*6!H38/!8/*!<*&3*Q!<%8/!8/#8!
8/*'!H*$*!3(/*$*(8&'!-,R*$3%$!8%!%8/*$!$#:*-!#(6!*8/(3:!+$%,R-!#(6!8/#8!8/%-*!
%8/*$!R*%R&*-!H*$*!]6*-83(*6^! 8%!<*! $,&*6!<'! 8/*EC"(&!Y/*$*Q%$*L!=,*$8%!
>3:%_-!R%R,&#83%(L!]:%ER%-*6!%Q!#!E3Z8,$*!%Q!G*+$%L!S(63#(L!#(6!9R#(3-/!
#(:*-8$'aLb^!(%8!%(&'!]$*(6*$*6! 8/*! 3-&#(6! 3(:#R#<&*!%Q! 3(6*R*(6*(8! -*&Q.
+%F*$(E*(8L^!<,8!#&-%!$*(6*$*6!38!,(Q38!Q%$!3(8*+$#83%(!3(8%!8/*!7(3%(C"('!!

Y/*!E#e%$38'!%R3(3%(!3(!`%H(*-L!#,8/%$*6!<'!0,-83:*!V$%H(L!H#-!
F*$'! :%+(3;#(8! %Q! 8/3-! R*$:*3F*6! 8/$*#8! 8%! cE*$3:#(! :383;*(-/3RC"((! S8!
*ZR$*--*6! :%(:*$(! %F*$! ]*Z8$*E*&'! -*$3%,-^! :%(-*W,*(:*-! 3Q! ]-#F#+*-^!
H*$*! ]*(838&*6! 8%! #&&! 8/*! $3+/8-! R$3F3&*+*-! #(6! 3EE,(383*-! %Q! :383;*(-^!
3EE*63#8*&'! ,R%(! #((*Z#83%(C"()! S8! #&&,6*6! 8%! ]+$#F*! W,*-83%(-^! 38!
:%(-36*$*6!,(3W,*!8%!8/*!#:W,3-383%(!%Q!=,*$8%!>3:%!6,*!8%!]63QQ*$*(:*-!%Q!
$#:*L! /#<38-L! &#H-! #(6! :,-8%E-! %Q! 8/*! R*%R&*C^"(*! S(! 38-! :%(:&,-3%(L! 38!
$*38*$#8*6!8/*!Q*#$!8/#8!+%F*$(#(:*!]#::%$63(+!8%!c(+&%.9#Z%(!R$3(:3R&*-^!
3(! R%--*--3%(-! ]3(/#<38*6! <'! #&3*(! $#:*-L! 63QQ*$3(+! Q$%E! ,-! 3(! $*&3+3%(L!

 
"'*!.&&!(/E'5!#+)&(!PML=P!5#:!5CC+0E5#*$#3!)&b)9!
"(+! .&&! (/E'5! #+)&(! =QL=P! 5#:! 5CC+0E5#*$#3! )&b)9! H+'! 5#! &b50$#5)$+#! +,! )@&!65*(! )@&!
>#(/25'!15(&(!:&E5')&:!,'+0!)@&!+'$3$#52!0&5#$#3!+,! )@&!Y&''$)+'*!125/(&7!/#:&'!6@$C@!
)&''$)+'$52!()5)/(!65(!C+#($:&'&:!)&0E+'5'*7!(&&!4+E&`LJ+'52&(7!(/E'5!#+)&!MQ9!
"("!.E5''+67'(/E'5!#+)&!PP7'5)!QN9!
"(#!.&&!(/E'5!#+)&(!==L=V7!NP7!5#:!5CC+0E5#*$#3!)&b)9!
"($!.&&!(/E'5!#+)&(!PQLP_!5#:!5CC+0E5#*$#3!)&b)9!
"(%!F2$&#L1$)$`&#!A5'5:+b7!(/E'5!#+)&!Q_7!5)!;=9!.&&!52(+!(/E'5!A5')!>9!!
"(&!.E5''+67!(/E'5!#+)&!PP7!5)!N_!R$#)&'#52!d/+)5)$+#(!+0$))&:S9!
"('!A&'&57!(/E'5!#+)&!QP7!5)!QNO9!
"((!>:9!5)!QNV9!
"()!-+6#&(!%9!T$:6&227!Q_;!"9.9!;==7!;VM!RQM<QS!!
"(*!>:9!5)!;_;9!
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:,-8%E-L! &#H-L! E*8/%6-! %Q! 8#Z#83%(! #(6! E%6*-! %Q! 8/%,+/8^! E3+/8! <*!
]3ER%--3<&*C^")+! 0,-83:*! P/38*_-! :%(:,$$*(:*! &3J*H3-*! *ZR$*--*6! :%(:*$(!
8/#8!8/*!]*F3&!%Q!3EE*63#8*!3(:%$R%$#83%(^!&#'!3(!8/*!R%--3<3&38'!%Q!*Z8*(63(+!
$3+/8-!8%!]E3&&3%(-!%Q!3(/#<38#(8-!%Q!#&3*(!8*$$38%$'^!H/%!:%,&6!%F*$8/$%H!
]8/*!H/%&*!-8$,:8,$*!%Q!8/*!+%F*$(E*(8C^")"!

Y/#8!8*(-3%(!<*8H**(!8/*!6*-3$*!8%!*ZR#(6!8/*!cE*$3:#(!*ER3$*!#(6!
8/*!$*&,:8#(:*!8%!#6E38!(%(.c(+&%.9#Z%(!R*%R&*-!#-!cE*$3:#(!:383;*(-!H#-!
8/*!6$3F3(+!Q%$:*!<*/3(6!8/*!"%,$8_-!3(F*(83%(!#(6!#6#R8#83%(!%Q!8/*!6%:8$3(*!
%Q! 3(:%$R%$#83%(C")#! )#:*6!H38/! #! :/%3:*! <*8H**(! ]3(:%$R%$#83(+! 3(8%! 8/*!
7(38*6! 98#8*-! R*%R&*! $#:3#&&'! #(6! *8/(3:#&&'! 63QQ*$*(8! Q$%E! c(+&%.9#Z%(!
cE*$3:#(-^!#(6!$*&3(W,3-/3(+!8/*!]-R%3&-^!%Q!8/*!H#$L!8/*!"%,$8!E#(3Q*-8*6!
#!8/3$6!%R83%(C")$!S8!]-3ER&'!3(F*(8*6L!%,8!%Q!H/%&*!:&%8/L^!8/*!6%:8$3(*!%Q!
8*$$38%$3#&! 3(:%$R%$#83%(L! #(6L! 3(! -%! 6%3(+L! E#6*! R%--3<&*! 8/*! 3(6*Q3(38*!
R%--*--3%(! %Q! 8*$$38%$3*-!H38/! (%! +,#$#(8**! 8/#8! 8/*'!H%,&6! *F*$! <*:%E*!
-8#8*-C")%! Y/3-! ]$#:3#&&'! E%83F#8*6! 3ER*$3#&3-8! &*+#&! 6%:8$3(*! C! C! C! +#F*!
-#(:83%(! 8%! 3(6*Q3(38*!:%&%(3#&! $,&*!%F*$!E#e%$38'.(%(H/38*!R%R,&#83%(-!#8!
8/*!E#$+3(-!%Q!8/*!cE*$3:#(!*ER3$*C^")&!Y/*!S(-,&#$!"#-*-L!<'R$%6,:8-!%Q!
8/3-!%F*$8&'!$#:3-8!&3(*!%Q!8/%,+/8L!$*-,&8*6!3(!H/#8!H%,&6!<*!8H%!:*(8,$3*-!
%Q!R,$R%-*Q,&L!,(*W,#&!8$*#8E*(8!%Q!8/*!8*$$38%$3*-!<'!"%(+$*--C!!

c-! R$%E3(*(8! &*+#&! -:/%&#$-! #$+,*L! 8/*! R&#:*E*(8! %Q! $*-36*(8-! %Q!
=,*$8%! >3:%! ]%,8-36*! 8/*! R%&38'^! 3(! `%H(*-! :$*#8*! #! ]-*:%(6.:&#--L!
n-,<%$63(#8*6_! :383;*(-/3R^! Q%$! 8*$$38%$3#&! cE*$3:#(-C")'! c-! #! $*-,&8L! 8/*!
9,R$*E*! "%,$8! /#-! R*$E388*6! 8/*! 7(38*6! 98#8*-! 8%! Q%-8*$! *:%(%E3:!
6*R*(6*(:*!3(!8/*!8*$$38%$3*-!,(#::%ER#(3*6!<'!8/*!Q,&&!-R*:8$,E!%Q!Q*6*$#&!

 
")+!>:9!5)!;_V9!
")"!>:9!5)!PQP!Rc@$)&7!897!C+#C/''$#3S9!!
")#!.&&!(/E'5!#+)&!M<!5#:!5CC+0E5#*$#3!)&b)9!
")$!A&'&57!(/E'5!#+)&!QP7!5)!QNV9!
")%! U/#! F0+?7! (/E'5! #+)&! =N7! 5)! ;=NQ9! H+'! )@&! 5'3/0&#)! )@5)! Z&%&#! 8/()$C&! c@$)&!
/#:&'()++:!)@5)!$)!6+/2:!D&!6'+#3!,+'!)@&!"#$)&:!.)5)&(!)+!(/Dk&C)!5!E25C&!5#:!$)(!E&+E2&!)+!
)&''$)+'$52!()5)/(!$#:&,$#$)&2*7[!(&&!$:9!5)!;NPM9!
")&!>:9!5)!;=NQ9!
")'!.*2%$5!U9!45`+(!K5'35(7!a$()+'*7!4&352!.C@+25'(@$E7!5#:!45)C'$)!Y@&+'*\!Y@&!15(&!+,!
U5C$52!Y'5#(,+'05)$+#(!1$'C5!)@&!.E5#$(@!F0&'$C5#!c5'7!Q_MOLQM<<7!V_!-#&29'"949'U#29!
M;Q7! MP=! R;<<QS9! .&&! 52(+!Y+''/&2257! (/E'5! #+)&! QP7! 5)! N! R5'3/$#3! )@5)! )@&! :+C)'$#&! +,!
$#C+'E+'5)$+#! @5(! '&(/2)&:! $#! Z(&E5'5)&! 5#:! /#&d/52[! )'&5)0&#)! +,! )&''$)+'$52! '&($:&#)(Sf!
U$%&'5! U50+(7' (/E'5! #+)&! QV7! 5)! ;__eM<! R2$#?$#3! &)@#+C&#)'$(0! 5#:! F#32+L.5b+#!
(/E&'$+'$)*!)+!)@&!&bC2/($+#!+,!'&($:&#)(!+,!)@&!)&''$)+'$&(!,'+0!Z,/22L,2&:3&:[!C$)$`&#(@$ESf!
F2$&#L1$)$`&#!A5'5:+b7!(/E'5!#+)&!Q_7!5)!Pe=!RC+$#$#3!)@&!)&'0!Z52$&#LC$)$`&#[!)+!:'56!5!
:$()$#C)$+#!D&)6&&#!Z,$'()LC25((!"9.9!C$)$`&#([!5#:!'&($:&#)(!+,!)@&!)&''$)+'$&(S9!
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H*&Q#$*! <*(*Q38-! #QQ%$6*6! 8%!7(38*6! 98#8*-! :383;*(-! &3F3(+! 3(! 8/*! -8#8*-C")(!
>*-36*(8-! %Q! 8/*! 8*$$38%$3*-! #$*! %Q8*(! *Z:&,6*6! Q$%E! Q*6*$#&! <*(*Q38-!
R$%+$#E-!#&8%+*8/*$k!H/*(!8/*'!#$*!3(:&,6*6L!8/*!R$%+$#E-!#$*!%Q8*(!Q,(6*6!
#8!&%H*$!$#8*-!8/#(!36*(83:#&!R$%+$#E-!#F#3&#<&*!3(!8/*!-8#8*-C"))!)%$!*Z#ER&*L!
5*63:#36!R$%+$#E-! 3(! 8/*! 8*$$38%$3*-! #$*! $*3E<,$-*6! 8/*$*! #8! &%H*$! $#8*-!
8/#(!36*(83:#&!R$%+$#E-!3(!8/*!-8#8*-k!Q%%6!#--3-8#(:*L!H/3:/!3-!(%8!:#RR*6!
3(!8/*!-8#8*-L!3-!:#RR*6!3(!-%E*!%Q!8/*!8*$$38%$3*-k!#(6!99S!<*(*Q38-L!H/3:/!
*Z8*(6!8%!#&&!7C9C!:383;*(-!3(!8/*!-8#8*-L!6%!(%8!*Z8*(6!8%!#&&!7C9C!:383;*(-!3(!
8/*!8*$$38%$3*-L!#-!3&&,-8$#8*6!<'!4#*&&%.5#6*$%C")*!!

c66383%(#&&'L!8/*!R%--*--3%(!%Q!8/*!8*$$38%$3*-L!&#$+*&'!:%(-3-83(+!%Q!
-8$#8*+3:#&&'!&%:#8*6!3(-,&#$!#$*#-L!/#-!*(#<&*6!8/*!7(38*6!98#8*-!8%!R$%e*:8!
]+&%<#&!/*+*E%(3:!R%H*$^!3(!#!H#'!8/#8!3-!,(3W,*!8%!8/*-*!#$*#-C"*+!Y%!Q,&&'!
$*#R! 8/3-! <*(*Q38L! 38! /#-! *-8#<&3-/*6! #(! *(6,$3(+!E3&38#$'! R$*-*(:*! 3(! 8/*!
8*$$38%$3*-"*"!H/3:/!/#-!%Q8*(!$*-,&8*6!3(!]*:%(%E3:!:/#(+*-L!*(F3$%(E*(8#&!
6*+$#6#83%(L! #(6! n&%:#&L! *F*$'6#'! F3%&*(:*-_! #+#3(-8! $*-36*(8-C^"*#! )%$!
*Z#ER&*L! 8/*! 7(38*6! 98#8*-! G#F'! /#-! ,-*6! 8/*! =,*$8%! >3:#(! 3-&#(6! %Q!
43*W,*-!Q%$!-3Z!6*:#6*-!8%!:%(6,:8!8$#3(3(+!*Z*$:3-*-!H/3:/!3(:&,6*6!&3F*.
Q3$*!<%E<3(+!8*-8-C"*$!c-!#!$*-,&8L!38!3-!(%H!%(*!%Q!8/*!E%-8!]:%ER&3:#8*6!
a#(6b!*ZR*(-3F*^!9,R*$Q,(6!-38*-!3(!8/*!7(38*6!98#8*-L!#(6!8/*!:%(8#E3(#83%(!

 
")(!.&&!.)5,,7!1+00&#)7!F!U&C?+#$#3!,+'!sU5)$+#52s!-$(C'$0$#5)$+#\!U&)@$#?$#3!H&:&'52!
c&2,5'&!T&#&,$)(! $#!"#$)&:!.)5)&(LiCC/E$&:! >(25#:(7!=P!"&$29'a(89'49'U#29!;ON7!;OM!
R;<;<S! W@&'&$#5,)&'! U&C?+#$#3Xf! a500+#:7! (/E'5! #+)&! Q;! 5)! QOO=eVV! R:&)5$2$#3! )@&!
:$,,&'&#C&!D&)6&&#!)@&!5:0$#$()'5)$+#!+,!,++:7!0&:$C527!C5(@7!5#:!:$(5D$2$)*!5(($()5#C&!$#!
)@&!.)5)&(!5#:!$#!)@&!)&''$)+'$&(!5#:!#+)$#3!)@5)!)@&!)&''$)+'$&(!'&C&$%&!2&((!5$:7!3&#&'522*S9!
"))!.&&!$:9!
")*!.&&!$:9!5)!QO=;e=P9!
"*+!U&C?+#$#37!(/E'5!#+)&!Q_V7!5)!;VQ9!.&&!52(+!(/E'5!#+)&!PQ!5#:!5CC+0E5#*$#3!)&b)9!
"*"!U&C?+#$#37! (/E'5!#+)&!Q_V7!5)!;VQ!#9;M! RE'+%$:$#3!&b50E2&(!+,! )@&! $#C'&5($#3!"9.9!
0$2$)5'*! E'&(&#C&! $#! )@&! "9.9! )&''$)+'$&(Sf! U+0m#! ^! .$00+#(7! (/E'5! #+)&! =;7! 5)! =MQ!
RE+$#)$#3!)+!Z(/D()5#)$52!()'5)&3$C!$#)&'&()!$#!&#(/'$#3!)@5)!A/&')+!U$C+!D&!05$#)5$#&:!5(!5#!
F0&'$C5#!0$2$)5'*!&#C25%&[S9!H+'!5!C+0E'&@&#($%&!&b50$#5)$+#!+,!)@&!()'5)&3$C!$0E+')5#C&!
+,!A/&')+!U$C+!)+!)@&!"#$)&:!.)5)&(!0$2$)5'*7!(&&!U$%&'5!U50+(7!(/E'5!#+)&!QV7!5)!O=eOM9!
U&25)&:2*7!U$%&'5!U50+(!#+)&(!)@5)!0+'&!)@5#!;<<7<<<!'&($:&#)(!+,!A/&')+!U$C+!@5:!(&'%&:!
$#!)@&!"#$)&:!.)5)&(!0$2$)5'*!)@'+/3@!;<<Q!5#:!@5:!E5')$C$E5)&:!$#!522!05k+'!5'0&:!C+#,2$C)(!
)@&!"#$)&:!.)5)&(!65(!$#%+2%&:!$#!($#C&!c+'2:!c5'!>7!6$)@!Z5!%&'*!@$3@!C+()!$#!)&'0(!+,!
@/05#!2$%&(!5#:!(/,,&'$#39[!>:9!5)!ON9!
"*#!U&C?+#$#37!(/E'5!#+)&!Q_V7!5)!;VQ9!
"*$!.&&!./(5#!o9!.&''5#+!̂ !>5#!H52&,/5,/5!Y5E/7!U&E5'5)$%&!8/()$C&!$#!)@&!"9.9!Y&''$)+'$&(\!
U&C?+#$#3! 6$)@! F0&'$C5l(! 1+2+#$52! 12$05)&! 1'$($(7! QQ<! 1(3$49' 49' U#29! Q;_Q7! Q;MV!
R;<;;S9!!
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&*Q8!<'!8/*!<%E<3(+-!3-!#::%ER#(3*6!<'!/*3+/8*(*6!:#(:*$!$#8*-!#E%(+!8/*!
3-&#(6_-!$*-36*(8-C"*%!!

S(!4#*&&%.5#6*$%L!8/*!g%F*$(E*(8!#$+,*6!8/#8!8/*!63-:$3E3(#83%(!#8!
3--,*L!8/*!*Z:&,-3%(!%Q!=,*$8%!>3:%!Q$%E!99S!<*(*Q38-L! 3-!R,$*&'!&%:#83%(.
<#-*6k!8/*!"%,$8L!<'!$,&3(+!Q%$!8/*!g%F*$(E*(8L!#6%R8*6!8/#8!R%-383%(!#-!
H*&&C"*&!Y/#8!63-83(:83%(L!/%H*F*$L!3-!#!&*+#&!Q3:83%(C!S8!H3&&Q,&&'!3+(%$*-!8/*!
Q#:8!8/#8!8/*!S(-,&#$!"#-*-L!#!-*$3*-!%Q!6*:3-3%(-!8/#8!/#-!<**(!]$*R*#8*6&'!
*Z:%$3#8*6! #-! -,-R*:8! #(6! $#:3-8L^! E#6*! 8/*! 3(6*Q3(38*! 63-:$3E3(#8%$'!
8$*#8E*(8! %Q! =,*$8%! >3:%! $*-36*(8-! R%--3<&*! 3(! 8/*! Q3$-8! R&#:*C"*'! S(! /3-!
:%(:,$$*(:*! 3(! 4#*&&%.5#6*$%L! 0,-83:*! g%$-,:/! *:/%*6! 8/#8! %R3(3%(L!
6*:$'3(+! 8/*! S(-,&#$!"#-*-!#-!]-/#E*Q,&^!#(6! 8#:38&'!#:J(%H&*6+3(+! 8/#8!
8/*'!#,8/%$3;*!8/*!+%F*$(E*(8!8%!63-:$3E3(#8*!<#-*6!%(!*8/(3:38'L!$#:*L!#(6!
$*&3+3%(C"*(!S8!3-!#&-%!3ER%$8#(8!8%!(%8*!8/#8!@@o!%Q!8/*!$*-36*(8-!%Q!=,*$8%!
>3:%!36*(83Q'!#-!D3-R#(3:!%$!2#83(%C"*)!Y/,-L!(%8!%(&'!3-!8/*!$*#-%(3(+!<*/3(6!
8/*! 63-:$3E3(#8%$'! 8$*#8E*(8! %Q! $*-36*(8-! %Q! =,*$8%! >3:%! *8/(3:#&&'!
E%83F#8*6L!<,8!8/*!R$#:83:#&!*QQ*:8!%Q!8/*!]&%:#83%(.<#-*6^!63-:$3E3(#83%(!#8!
3--,*!<,$6*(-!#!/3-8%$3:#&&'!63-#6F#(8#+*6!E3(%$38'C"**!!

V*:#,-*! 8/*! Q*6*$#&! +%F*$(E*(8! /#-! /3-8%$3:#&&'! 63-:$3E3(#8*6!
#+#3(-8! 8/*! 8*$$38%$3*-! <'! <,$6*(3(+! 8/*! #$*#! Q%$! E3&38#$'! R,$R%-*-! #(6!
*Z:&,63(+!%$!R#$83#&&'!*Z:&,63(+!8/*E!Q$%E!Q*6*$#&!<*(*Q38-!R$%+$#E-L!#(6!
<*:#,-*! 8/*! S(-,&#$! "#-*-! /#F*! #,8/%$3;*6! 8/3-! 63-R#$#8*! 8$*#8E*(8! %(!

 
"*%!G0$2*!F)?$#7!A/&')+!U$C+!>(!F2'&5:*!5#!G#%$'+#0&#)52!Y'53&:*9!a/''$C5#&!J5'$5!c$22!
J5?&! >)! G%&#! c+'(&97! Y1#' B#8' U#/-93$,! R.&E)9! QM7! ;<QVS7!
@))E(\jj#&6'&E/D2$C9C+0j5')$C2&jQ==___jE/&')+L'$C+L52'&5:*L&#%$'+#0&#)52L)'53&:*L
@/''$C5#&L05'$5L6$22L05?&L&%&#L6+'(&9! .&&! 52(+! K52&'$5! A&2&)7! A/&')+! U$C+I(! >#%$($D2&!
a&52)@! 1'$($(7! Y1#' F+3(&+$,' R.&E)9! P7! ;<QOS7!
@))E(\jj6669)@&5)25#)$C9C+0jE+2$)$C(j5'C@$%&j;<QOj<Mj%$&d/&(L$#%$($D2&L@&52)@L
C'$($(j=M_=;_j9!!
"*&!Y'5#(C'$E)!+,!i'52!F'3/0&#)!5)!P<7!"#$)&:!.)5)&(!%9!K5&22+LJ5:&'+7!Q=;!.9!1)9!QNPM!
R;<;;S!RB+9!;<LP<PS9!
"*'!a500+#:7!(/E'5!#+)&!Q;7!5)!QONM9!
"*(! .&&! "#$)&:! .)5)&(! %9! K5&22+LJ5:&'+7! Q=;! .9! 1)9! QNPM7! QNN=! R;<;;S! R]+'(/C@7! 897!
C+#C/''$#3S! RZB+)@$#3! $#! W)@&! 1+#()$)/)$+#X! 5/)@+'$`&(! k/:3&(! )+! &#353&! $#! )@&! (+':$:!
D/($#&((!+,!(&3'&35)$#3!Y&''$)+'$&(!5#:!)@&!E&+E2&!6@+!2$%&!$#!)@&0!+#!)@&!D5($(!+,!'5C&7!
&)@#$C$)*7!+'!'&2$3$+#9[S9!
"*)!a500+#:7!(/E'5!#+)&!Q;7!5)!QONM9!
"**!F)!+'52!5'3/0&#)!,+'!K5&22+LJ5:&'+7!8/()$C&!.+)+05*+'!E'&((&:!)@&!]+%&'#0&#)!+#!)@$(!
$((/&7!()5)$#3!ZA/&')+!U$C5#(!5'&!A/&')+!U$C5#(9!Y@&*I'&!a$(E5#$C7!5#:!9!9!9!W5X22!*+/!@5%&!
)+!:+!$(!9!9!9!2$()&#!)+!(+0&!+,!)@&!'@&)+'$C!5#:!*+/!?#+6!)@&'&!@5(!D&&#!(+0&!:$(C'$0$#5)$+#!
(@+6#9[!Y'5#(C'$E)!+,!i'52!F'3/0&#)7!(/E'5!#+)&!QMN7!5)!P<9!
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$#:3#&&'!#(6!*8/(3:#&&'!63-:$3E3(#8%$'!+$%,(6-L!8*$$38%$3#&!$*-36*(:*!-/%,&6!
<*!:%(-36*$*6!#!]-,-R*:8!:&#--3Q3:#83%(^!*(838&*6!8%!-8$3:8!-:$,83('!$*F3*HC!!

2. Territorial Residents Are Powerless to Protect Themselves from 
the Majoritarian Political Process. 

Y/*! R$3(:3R&*! 8/#8! &*+3-&#83%(! <,$6*(3(+! 63-*(Q$#(:/3-*6! +$%,R-! 3-!
*(838&*6!8%!-8$3:8!-:$,83('!#$3-*-!Q$%E!0,-83:*!D#$&#(!)3-J*!98%(*_-!Q%%8(%8*!
3(! 7(38*6! 98#8*-! FC! "#$%&*(*! =$%6,:8-C#++! ])%%8(%8*! Q%,$_-^! Q%:,-! %(!
]R%&383:#&!R$%:*--*-!H/3:/!:#(!%$63(#$3&'!<*!*ZR*:8*6!8%!<$3(+!#<%,8!$*R*#&!
%Q!,(6*-3$#<&*!&*+3-&#83%(^!H/3:/!:#(!]%$63(#$3&'!<*!$*&3*6!,R%(!8%!R$%8*:8!
E3(%$383*-^! &#36! 8/*! Q%,(6#83%(! Q%$! 8/*! "%,$8! 3(! -,<-*W,*(8! :#-*-! 8%!
]8$3++*$^!-8$3:8!-:$,83('!H/*(!8/*!:/#&&*(+*6!:&#--3Q3:#83%(!<,$6*(-!#!+$%,R!
H38/%,8! R%&383:#&! R$%8*:83%(C#+"! c&8/%,+/! 8/*! "%,$8! %$63(#$3&'! #::%$6-! #!
]/*#F'!R$*-,ER83%(!%Q!:%(-838,83%(#&38'^!8%!&*+3-&#83F*!*(#:8E*(8-!E#6*!<'!
]#!:%*W,#&!#(6!$*R$*-*(8#83F*!<$#(:/!%Q!C!C!C!g%F*$(E*(8L^!8/#8!R$*-,ER83%(!
E,-8!<*!W,*-83%(*6!3Q!8/*!*(#:8E*(8!<,$6*(-!#!+$%,R!8/#8!3-!(%8!#6*W,#8*&'!
$*R$*-*(8*6C#+#!

>*-36*(8-!%Q!=,*$8%!>3:%L!6*-R38*! 8/*3$! -8#8,8%$'!7C9C!:383;*(-/3RL!
:#((%8!F%8*!3(!=$*-36*(83#&!*&*:83%(-C#+$!Y/*3$!$*R$*-*(8#83%(!3(!"%(+$*--!3-!
&3E38*6!8%!%(*!(%(.F%83(+!>*-36*(8!"%EE3--3%(*$L!H/%!]3-!:%(-8$#3(*6!8%!#!
$%&*!#J3(!8%!8/#8!%Q!#!&%<<'3-8C^#+%!=,*$8%!>3:%!3-!]-*&Q.+%F*$(*6^!3(!8/#8!38-!
R*%R&*! :#(! :/%%-*! #! +%F*$(%$! #(6! *-8#<&3-/! #! :%(-838,83%(L! <,8!"%(+$*--!
$*8#3(-!R&*(#$'!#,8/%$38'!8%!$*F%J*!8/3-!R%H*$!#8!#('!83E*C#+&!"%(+$*--!:%,&6!
&3J*H3-*!$*F%J*!=,*$8%!>3:#(-_!7(38*6!98#8*-!:383;*(-/3RC#+'!Y/*!]3(6*Q3(38*!
R%&383:#&! -,<%$63(#83%(^! %Q! $*-36*(8-! %Q! =,*$8%! >3:%L! -#(:83%(*6! <'! 8/*!
9,R$*E*! "%,$8! 3(! 8/*! S(-,&#$! "#-*-L! &*#F*-! 8/*E! 6*Q*(-*&*--! #+#3(-8!

 
#++!P<=!"9.9!Q==7!QN;!#9=!RQMP_S9!
#+"!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_;_e;M9!.&&7!&9397!A2*2&'!%9!-+&7!=NV!"9.9!;<;7!;QO!
#9Q=!RQM_;S!R#+)$#3!sC&')5$#!3'+/E(!t!@5%&!@$()+'$C522*!D&&#!l'&2&35)&:!)+!(/C@!5!E+($)$+#!
+,!E+2$)$C52!E+6&'2&((#&((!5(!)+!C+005#:!&b)'5+':$#5'*!E'+)&C)$+#!,'+0!)@&!05k+'$)5'$5#!
E+2$)$C52!E'+C&((lsSf!.5#!F#)+#$+!>#:&E9!.C@9!-$()9!%9!U+:'$3/&`7!=QQ!"9.9!Q7!;_!RQMVPS!
R$:&#)$,*$#3! s'&2&35)$+#! )+! (/C@! 5! E+($)$+#! +,! E+2$)$C52! E+6&'2&((#&((! 5(! )+! C+005#:!
&b)'5+':$#5'*!E'+)&C)$+#!,'+0!)@&!05k+'$)5'$5#!E+2$)$C52!E'+C&((s!5(!+#&!+,!Z)@&!)'5:$)$+#52!
$#:$C$5!+,!(/(E&C)#&(([S9!
#+#!"9.9!-&E)9!+,!45D+'!%9!Y'$E2&))7!=M=!"9.9!VQN7!V;Q!RQMM<S9!
#+$!.&&!(/E'5!#+)&!QO9!
#+%!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_PQ9!1&E&:5!-&'$&/b!5::$)$+#522*!2$()(!&b50E2&(!+,!
$#()5#C&(!$#!6@$C@!:&C$($+#(!C+#C&'#$#3!)@&!)&''$)+'$&(!6&'&!05:&!6$)@+/)!&%&#!(&&?$#3!)@&!
U&($:&#)!1+00$(($+#&'I(!$#E/)9!>:9!5)!_PQ!#9;<O9!
#+&!.&&!G0E$'&!H+'3+))&#7!(/E'5!#+)&!QN7!5)!Q;<V9!
#+'!U+3&'(!%9!T&2&$9!=<Q!"9.9!_QN7!_PO!RQMVQS!R@+2:$#3!)@5)!1+#3'&((!C5#!'&%+?&!C$)$`&#(@$E!
C+#,&''&:!D*!()5)/)&S9!
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63-:$3E3(#8%$'!&*+3-&#83%(L!#!-8#8,-!8/#8!3-!](%8!%(&'!R$%<&*E#83:L!<,8!#&-%!
:%(-838,83%(#&&'!-,-R*:8C^#+(!S8!-/%,&6!8/*$*Q%$*!%<&3+#8*!8/*!"%,$8!8%!*ER&%'!
-8$3:8! -:$,83('! H/*(! *F#&,#83(+! :&#--3Q3:#83%(-! 8/#8! <,$6*(! 8*$$38%$3#&!
$*-36*(8-C!

G%H/*$*!3-!8/*!*QQ*:8!%Q!=,*$8%!>3:%_-!R%&383:#&!R%H*$&*--(*--!E%$*!
6$#E#83:#&&'! 3&&,-8$#8*6! 8/#(! 3(! 8/*! 63-#-8*$! $*&3*Q! :%(8*Z8C! c-! #(! 3-&#(6!
8*$$38%$'L!=,*$8%!>3:%!3-!%(!8/*!Q$%(8!&3(*!%Q!8/*!:&3E#8*!:$3-3-C#+)!>*-36*(8-!
%Q! =,*$8%! >3:%! ]63-R$%R%$83%(#8*&'! *ZR*$3*(:*! -*#! &*F*&! $3-*L! *Z8$*E*!
8*ER*$#8,$*-L! 3(8*(-*! 8$%R3:#&! -8%$E-L! #(6! 8/*! $*-,&83(+! 6#E#+*! 8%!
*:%-'-8*E-L!/*#&8/L!:,&8,$*L!#(6!3(Q$#-8$,:8,$*L^!6*-R38*!:%(8$3<,83(+!F*$'!
&388&*! 8%! +$**(/%,-*! +#-! *E3--3%(-C#+*! S(! MN?f! #&%(*L! 8/*! 3-&#(6! H#-!
6*F#-8#8*6!<'! 8H%!"#8*+%$'!B!/,$$3:#(*-L!D,$$3:#(*! S$E#!#(6!D,$$3:#(*!
5#$3#C#"+!D,$$3:#(*!5#$3#L!#!](*#$."#8*+%$'!A^!-8%$E!8/#8!-8$,:J!H38/3(!
H**J-!%Q!D,$$3:#(*!S$E#L!&*Q8!#&E%-8!OLNNN!6*#6!#(6!6*:3E#8*6!8/*!3-&#(6_-!
#+$3:,&8,$*!#(6!#+3(+!R%H*$!3(Q$#-8$,:8,$*C#""!S(!8/*!#Q8*$E#8/!%Q!8/*!-8%$EL!
8/*! 3-&#(6! &%-8! R%H*$! Q%$! #&E%-8! 8H%! E%(8/-L! #(6! 3(8*$E388*(8! %,8#+*-!
:%(83(,*6!Q%$!-3Z!E%(8/-!#Q8*$!8/#8C#"#!>*-36*(8-!&#:J*6!R%8#<&*!H#8*$L!Q,*&L!
#(6!Q%%6!-,RR&3*-C#"$!S(!9*R8*E<*$!MNMML!-3Z!'*#$-!#Q8*$!D,$$3:#(*!5#$3#_-!
&#(6Q#&&L! 8/*! Q&%%63(+! #(6! $#3(Q#&&! Q$%E! D,$$3:#(*! )3%(#! #+#3(! &*Q8! 8/*!
3-&#(6_-!$*-36*(8-!R%H*$&*--!#(6!H38/%,8!R%8#<&*!H#8*$C#"%!!

Y/*!Q*6*$#&!+%F*$(E*(8_-!#:83%(-!3(!8/*!#Q8*$E#8/!%Q!8/*!MN?f!-8%$E-!
&#36!<#$*!8/*!*(6,$3(+!*QQ*:8-!%Q!=,*$8%!>3:%_-!R%&383:#&!R%H*$&*--(*--C!)%$!
*Z#ER&*L!8/*!Q*6*$#&!+%F*$(E*(8!8$3++*$-!8/*!63-#-8*$!$*-R%(-*!:%ER%(*(8!
%Q! H*&Q#$*! #--3-8#(:*L! 6*-3+(*6! 8%! %QQ*$! &%:#&! +%F*$(E*(8-! #66383%(#&!
Q&*Z3<3&38'!#(6!Q,(6-!8%!:%R*!H38/!63-#-8*$-!&3J*!8$%R3:#&!-8%$E-L!%(&'!#Q8*$!

 
#+(!U/#!F0+?7!(/E'5!#+)&!=N7!5)!;NQQf!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_P<9!
#+)! A'&((! U&2&5(&7! B5)9! U&(9! 1+009! 1@5$'! U5/2! J9! ]'$k52%57! 1@5$'! ]'$k52%5! "#%&$2(!
-$(C/(($+#! -'5,)! +,! T$22! A'+%$:$#3! 12$05)&! .+2/)$+#(! ,+'! "9.9! Y&''$)+'$&(7! .&&?(!
.)5?&@+2:&'! 5#:! A/D2$C! >#E/)! RiC)9! N7! ;<;<S! W@&'&$#5,)&'! 1@5$'! ]'$k52%5X7!
@))E(\jj#5)/'52'&(+/'C&(9@+/(&93+%j0&:$5jE'&((L'&2&5(&(jC@5$'L3'$k52%5L/#%&$2(L:$(C/(($+#L
:'5,)L+,LD$22LE'+%$:$#3LC2$05)&L(+2/)$+#(L,+'L/(L)&''$)+'$&(L(&&?(L()5?&@+2:&'L5#:LE/D2$CL
$#E/)!W@))E(\jjE&'059CCjNPYJLu]NMX9!!
#+*!.&''5#+!^!Y5E/7!(/E'5!#+)&!QMP7!5)!Q;_;9!
#"+!1@5$'!]'$k52%57!(/E'5!#+)&!;<_9!
#""!45/'5!B9!Av'&`!5#:!A5)'$C$5!J5``&$7!i#!F##$%&'(5'*!+,!a/''$C5#&!J5'$57!.)+'0!4&5%&(!
A/&')+!U$C+!$#!)@&!-5'?7!Y1#'B9p9'Y$)#*!R.&E)9!QM7!;<;;S7!@))E(\jj6669#*)$0&(9C+0j!
;<;;j<MjQMj/(jE/&')+L'$C+LE+6&'L@/''$C5#&L,$+#59@)029!!
#"#! F#:'&6! a500+#:7! i#! H$'&7! H2++:(7! 5#:! H&:&'52$(07! QQQ! 1F4>H9! 49! UGK9!
R,+')@C+0$#3! ;<;PS! R05#/(C'$E)! 5)! PS! R@))E(\jjE5E&'(9(('#9C+0j(+2PjE5E&'(9C,0r!
5D()'5C)w$:x=;P;=PMS!W@&'&$#5,)&'!i#!H$'&7!H2++:(7!5#:!H&:&'52$(0X9!
#"$!Av'&`!5#:!J5``&$7!(/E'5!#+)&!;QQ9!
#"%!>:9!
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8/*!=$*-36*(8!6*:&#$*-!#!]E#e%$!63-#-8*$^!%$!]*E*$+*(:'^!*Z3-8-!3(!8/*!#$*#!
$*W,*-83(+!#36C#"&!c-!#!$*-,&8L!%(&'!#!=$*-36*(8!8/#8!=,*$8%!>3:%!$*-36*(8-!636!
(%8! #(6! :%,&6! (%8! F%8*! Q%$! :#(! #,8/%$3;*! =,*$8%! >3:%_-! 63-#-8*$! $*&3*Q!
Q,(6-C#"'!i(:*!#!]E#e%$!63-#-8*$^!3-!6*:&#$*6L!8/*!=$*-36*(8!3(-8$,:8-!Q*6*$#&!
#+*(:3*-L!3(:&,63(+!8/*!)*6*$#&!dE*$+*(:'!5#(#+*E*(8!c+*(:'!T)d5cUL!
8%!]-,RR%$8!C!C!C!&%:#&!*QQ%$8-!3(!H/#8*F*$!H#'-!#,8/%$3;*6!<'!Q*6*$#&!&#HC^#"(!
P/*(L!/%H*F*$L!)d5c!3-!$*-R%(63(+!8%!E,&83R&*!63-#-8*$-!#8!%(:*L!]*Z8$#!
R%&383:#&!R$*--,$*!#(6!3ER*8,-!:#(!E#J*!#!63QQ*$*(:*^!3(!/%H!8/*!#+*(:'!
R$3%$383;*-! #36! $*:3R3*(8-C#")! =,*$8%! >3:%_-! %(*! (%(.F%83(+! E*E<*$! %Q!
"%(+$*--!&#:J-!8/*!R%&383:#&!#EE%!(*:*--#$'!8%!*(-,$*!#36!3-!6*&3F*$*6!3(!#(!
*W,38#<&*! #(6! 83E*&'!E#((*$L! #(6! 38! &3J*H3-*! &#:J-! 8/*!<#$+#3(3(+!R%H*$!
(*:*--#$'!8%!&%<<'!Q%$!#(!#36!R#:J#+*!Q$%E!"%(+$*--C#"*!S(!8/3-!H#'L!=,*$8%!
>3:%_-!3(6*Q3(38*!63-*(Q$#(:/3-*E*(8!&*#F*-!38!]-/,8!%,8!Q$%E!#+*(6#.-*883(+L!
6*8*$E3(3(+! Q,(63(+! #(6! R%&3:'! R$3%$383*-L! #(6! %RR%$8,(383*-! 8%! -38! #8! 8/*!
6*:3-3%(.E#J3(+!8#<&*C^##+!!

`3-#-8*$!$*&3*Q!#::*--!3-!e,-8!%(*!*Z#ER&*!%Q!8/*!H#'!=,*$8%!>3:%_-!
R%&383:#&!R%H*$&*--(*--!R&#'-!%,8!3(!8/*!&*+3-&#83F*!-*883(+!#(6!#::%$63(+&'!
H/'! 8/*!"%,$8! -/%,&6! 8$*#8! :&#--3Q3:#83%(-! <,$6*(3(+! 8/3-! 63-*(Q$#(:/3-*6!
+$%,R! H38/! -8$3:8! -:$,83('C! c-! %(*! :%EE*(8*$! R%3(8-! %,8L! #(! #66383%(#&!
#$+,E*(8!3(!-,RR%$8!%Q!8/3-!:%(8*(83%(!3-!]8/*!$%&*!8/*!e,63:3#$'!/#-!R&#'*6!
3(!8/*!*(8$*(:/E*(8!%Q!=,*$8%!>3:%_-!nR%&383:#&!F#:,,EC_^##"!D*!R%3(8-!%,8!
8/#8! ]8/*! 3(6*Q3(38*! $*#QQ3$E#83%(! %Q! "%(+$*--_-! R&*(#$'! R%H*$! %F*$! 8/*!
3-&#(6^!-8#8*6!<'!8/*!"%,$8!3(!D#$$3-!#(6!"#&3Q#(%!]$#3-*-!:%(:*$(-!H/*(!
:%E<3(*6! H38/! 9,R$*E*! "%,$8! -8#8*E*(8-! $*+#$63(+! 8/*! n8*ER%$#$'_!
:/#$#:8*$!%Q! 8/*!#$$#(+*E*(8!E#6*!R%--3<&*!<'! 8/*!S(-,&#$!"#-*-!#(6! 8/*!
8*$$38%$3#&!3(:%$R%$#83%(!6%:8$3(*C^###!SQ!8/*!"%,$8!]:$*#8*6!#(!3(8*$E*63#8*!
-8*R!%(! 8/*!63F*$+*(8! $%#6-! 8%! -8#8*/%%6!%$! 3(6*R*(6*(:*! C! C! C!,(6*$! 8/*!
R$*-,ER83%(! 8/#8! "%(+$*--! H%,&6! $*F3-38! 8/*! E#88*$! #8! #! &#8*$! 6#8*L^!
"%(+$*--_-! Q#3&,$*! 8%! 6%! -%! H/3&*! :%(83(,3(+! 8%! R#--! 63-:$3E3(#8%$'!

 
#"&!i#!H$'&7!H2++:(7!5#:!H&:&'52$(07!(/E'5!#+)&!;Q;!R05#/(C'$E)!Q=S9!H+'!5#!&bE25#5)$+#!
+,!)@&!()5)/)+'*!5/)@+'$)*!+,!5#:!E'+C&((!,+'!:$(5()&'!'&2$&,7!(&&!$:9!R05#/(C'$E)!Q=eQNS9!
#"'!>:9!
#"(!>:9!
#")!-5##*!K$#$?7!a+6!Y'/0E!H5%+'&:!Y&b5(!i%&'!A/&')+!U$C+7!A!3$+$,!! RJ5'C@!;V7!
;<Q_7! N\<<! FJS7! @))E(\jj6669E+2$)$C+9C+0j()+'*j;<Q_j<Pj;Vj:+#52:L)'/0EL,&05L
@/''$C5#&L05'$5L'&(E+#(&L=_<NNV9!!
#"*!.&&!$:9!!
##+!.&''5#+!^!Y5E/7!(/E'5!#+)&!QMP7!5)!Q;_M9!
##"!1&E&:5!-&'$&/b7!(/E'5!#+)&!QN7!5)!_PQeP;9!
###!>:9!5)!_P;9!
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&*+3-&#83%(! -/%,&6! <*! F3*H*6! H38/! -,-R3:3%(C##$! Y/3-! -,-R3:3%(! -/%,&6!
(*:*--38#8*!8/*!#RR&3:#83%(!%Q!-8$3:8!-:$,83('C!

B. The Exclusion of Residents of Puerto Rico from SSI Benefits Fails Even 
Deferential Rational Basis Review. 

dW,#&! R$%8*:83%(! 6%*-! (%8! Q%$*:&%-*! 8/*! +%F*$(E*(8_-! #<3&38'! 8%!
:&#--3Q'!R*$-%(-!%$!6$#H!&3(*-!H/*(!:$*#83(+!#(6!#RR&'3(+!&#H-L!<,8!38!6%*-!
]+,#$#(8**! 8/#8! 8/*! g%F*$(E*(8! :#((%8! <#-*! 8/%-*! :&#--3Q3:#83%(-! ,R%(!
3ER*$E3--3<&*!:$38*$3#!%$!,-*!8/*E!#$<38$#$3&'!8%!<,$6*(!#!R#$83:,&#$!+$%,R!
%Q! 3(63F36,#&-C^##%! S(! %8/*$! H%$6-L! #! :%,$8! E#'! ,R/%&6! #! &*+3-&#83F*!
:&#--3Q3:#83%(! %(&'! 3Q! 38! <*#$-! #! $#83%(#&! $*&#83%(-/3R! 8%! #! &*+383E#8*! -8#8*!
R,$R%-*C##&!Y/%,+/!6*Q*$*(83#&L!8/3-!-8#(6#$6!3-!(%8!]8%%8/&*--C^##'!c!:%,$8!
H3&&!(%8!,R/%&6!#!:&#--3Q3:#83%(!3Q!8/*!3(8*$*-8!#6F#(:*6!#E%,(8-!8%!]#!<#$*!
:%(+$*--3%(#&!6*-3$*!8%!/#$E!#!R%&383:#&&'!,(R%R,&#$!+$%,RC^##(!c66383%(#&&'L!
8/*!-8#8*!E#'!(%8!$*&'!%(!#!:&#--3Q3:#83%(!H/*$*!8/*!$*&#83%(-/3R!8%!#(!#--*$8*6!
+%#&!3-!-%!#88*(,#8*6!#-!8%!$*(6*$!8/*!63-83(:83%(!#$<38$#$'!%$!3$$#83%(#&C##)!

c-!<%8/!8/*!)3$-8,-!"3$:,38!"%,$8!%Q!cRR*#&-!#(6!0,-83:*!9%8%E#'%$_-!
63--*(8!$*:%+(3;*6L!*F*(!3Q!-8$3:8!-:$,83('!6%*-!(%8!#RR&'!8%!4#*&&%.5#6*$%_-!
:%(-838,83%(#&!:/#&&*(+*L!"%(+$*--_-!*Z:&,-3%(!%Q!$*-36*(8-!%Q!=,*$8%!>3:%!
Q$%E!99S!<*(*Q38-!#&-%!6%*-!(%8!-#83-Q'!8/*!$#83%(#&!<#-3-!$*F3*H!8*-8C##*!S(!
38-!/%&63(+L!8/*!E#e%$38'!3(:%$$*:8&'!$*&3*6!%(!(%(.:%(8$%&&3(+!R$*:*6*(8-!8%!
Q3(6!8/#8! 8/*!"%(+$*--3%(#&!#:83%(!H#-!$#83%(#&C#$+!"%(-36*$3(+!8/3-!#:83%(!
3(6*R*(6*(8&'!%Q!8/%-*!R$*:*6*(8-L!38!3-!:&*#$!8/#8!8/*$*!3-!(%!$#83%(#&!<#-3-!
Q%$!8/*!#:83%(!#8!3--,*C!

1. The Majority Relied on Non-Controlling Precedent to Find the 
Congressional Action Rational.  

S(!/3-!E#e%$38'!%R3(3%(L!0,-83:*!l#F#(#,+/!*ZR$*--&'!-8#8*6!8/#8!8/*!
9,R$*E*!"%,$8_-! 6*:3-3%(-! 3(!"#&3Q#(%! #(6!D#$$3-! 63:8#8*6! 8/*! $*-,&8-! 3(!

 
##$!>:9!
##%! "#$)&:! .)5)&(! %9! K5&22+LJ5:&'+7! Q=;! .9! 1)9! QNPM7! QNNM! R;<;;S! R.+)+05*+'7! 897!
:$((&#)$#3S9!
##&!.&&!A&##&22!%9!1$)*!+,!.5#!8+(&7!=_N!".!Q7!Q=!RQM__Sf!K5#C&!%9!T'5:2&*7!==<!"9.9!MP7!
MV!RQMVMS9!
##'!J5)@&6(!%9!4/C5(7!=;V!"9.9!=MN7!NQ<!RQMVOS9!
##(!"9.9!-&EI)!+,!F3'$C9!%9!J+'&#+7!=QP!"9.9!N;_7!NP=!RQMVPS9!!
##)!u+D&2!%9!c$22$50(7!=NV!"9.9!NN7!OQeOP!RQM_;S!R@+2:$#3!)@5)!5!()5)&!:$%$:&#:!:$()'$D/)$+#!
E'+3'50I(!E/'E+')&:!+Dk&C)$%&(!6&'&!#+)!'5)$+#522*!'&25)&:!)+!)@&!:$()$#C)$+#(!(+/3@)S9!!!
##*!"#$)&:!.)5)&(!%9!K5&22+LJ5:&'+7!MNO!H9P:!Q;7!QN!RQ()!1$'9!;<;<S7!'&%I:7!"#$)&:!.)5)&(!
%9!K5&22+LJ5:&'+7!Q=;!.9!1)9!QNPM!R;<;;Sf!K5&22+LJ5:&'+7!Q=;!.9!1)9!5)!QNNV!R.+)+05*+'7!
897!:$((&#)$#3S9!
#$+!.&&!$:9!5)!QN=P9!
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4#*&&%.5#6*$%C#$"!cQ8*$!:%(:&,63(+!8/#8!8/*!$#83%(#&!<#-3-!8*-8!#RR&3*6L!/*!
R%3(8*6!8%!]=,*$8%!>3:%m-!8#Z!-8#8,-p3(!R#$83:,&#$L!8/*!Q#:8!8/#8!$*-36*(8-!%Q!
=,*$8%!>3:%!#$*!8'R3:#&&'!*Z*ER8!Q$%E!E%-8!Q*6*$#&!3(:%E*L!+3Q8L!*-8#8*L!#(6!
*Z:3-*!8#Z*-^!#-!#!-#83-Q#:8%$3&'!$#83%(#&!<#-3-!Q%$!]&3J*H3-*!63-83(+,3-/3(+!
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6*:3-3%(L! #(6! #-! 0,-83:*! 9%8%E#'%$! *:/%*6! 3(! /*$! 63--*(8L! (*38/*$! :#-*!
#66$*--*6!8/*!*Z#:8!3--,*-!#8!R&#'!3(!4#*&&%.5#6*$%C#$$!P/3&*!"#&3Q#(%!H#-!
Q#:8,#&&'!&3J*!4#*&&%.5#6*$%!3(!8/#8!38!:%(:*$(*6!8/*!*Z:&,-3%(!%Q!$*-36*(8-!
%Q!=,*$8%!>3:%!Q$%E!8/*!99S!R$%+$#EL!4#*&&%.5#6*$%!H#-!6*:36*6!%(!*W,#&!
R$%8*:83%(!+$%,(6-L!H/3&*!"#&3Q#(%!H#-!6*:36*6!%(!:%(-838,83%(#&!$3+/8! 8%!
8$#F*&!+$%,(6-C#$%!D#$$3-L!&3J*H3-*L!H#-!-3E3&#$!8%!4#*&&%.5#6*$%!3(!8/#8!38!
:%(:*$(*6! #(! *W,#&! R$%8*:83%(! :/#&&*(+*! 8%! #! Q*6*$#&! H*&Q#$*! R$%+$#Ek!
/%H*F*$L!8/*!"%,$8!3(!D#$$3-!R*$E388*6!%(&'!63-:$3E3(#8%$'!8$*#8E*(8!3(!8/*!
#6E3(3-8$#83%(!%Q!8/*!c)`"!R$%+$#EL!H/3:/!63QQ*$-!Q$%E!8/*!99S!R$%+$#E!
3(!8/#8!38!63-R*(-*-!<&%:J!+$#(8-!8%!8/*!8*$$38%$3*-!3(-8*#6!%Q!R#'3(+!*&3+3<&*!
3(63F36,#&-!63$*:8&'C#$&!!

)3(#&&'L!#(6!3ER%$8#(8&'L!8/*!)3$-8!"3$:,38!"%,$8!%Q!cRR*#&-!(%8*6!3(!
38-!%R3(3%(!8/#8!<*:#,-*!3(!"#&3Q#(%!#(6!D#$$3-!8/*!"%,$8!3--,*6!R*$!:,$3#E!
%R3(3%(-L! 8/*3$! R$*:*6*(83#&! F#&,*! *Z8*(6-! %(&'! 8%! ]8/*! R$*:3-*! 3--,*-!
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R$%+$#EC#$)! >#8/*$L! 38! #6%R8*6! 8/*-*! <#-*-! #-! 38-! /%&63(+-L! Q3(63(+! 8/*E!
$#83%(#&!%(!8/*!+$%,(6-!8/#8!8/*!"%,$8!3(!"#&3Q#(%!#(6!D#$$3-!/#6!Q%,(6!8/*E!
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Q%,(6!(*38/*$!#!&*+383E#8*!3(8*$*-8!(%$!#!$#83%(#&!&3(J!<*8H**(!8/*!#:83%(!#(6!
3(8*$*-8!8%!-,-8#3(!8/*!:&#--3Q3:#83%(!#8!3--,*C!

2. Limiting SSI Benefits by Tax Status is Not a Legitimate State 
Interest. 
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8/*! :&#--! 38! #QQ*:8-k! 38! &#:J-! #! $#83%(#&! $*&#83%(-/3R! 8%! &*+383E#8*! -8#8*!
3(8*$*-8-C^#%#!

Y/*! -8#8*6!"%(+$*--3%(#&! 3(8*(8! 3(! :$*#83(+! 8/*! 99S! R$%+$#E!H#-!
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V*(*Q3:3#$3*-!%Q!99S!6%!(%8!(**6!8%!/#F*!*#$(*6!#(!3(:%E*!%$!R#36!8#Z*-!%(!
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8/*'! 6%! (%8! F#$'! <#-*6! %(! e,$3-63:83%(C#&"! c::%$63(+&'L! ]a$b#8/*$! 8/#(!
63-R*(-3(+!E%(*'!8/$%,+/!<&%:J!+$#(8-!8%!8/*!98#8*-L^!8/,-!:$*#83(+!#!-'-8*E!
8/#8!H%,&6!<*!3&&%+3:#&!H/*$*!8/*!R$%+$#E!3-!%(*./,(6$*6!R*$:*(8!Q*6*$#&&'!
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3. The Classification at Issue Is Not Rationally Related to a 
Legitimate Interest. 
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*Z:&,63(+!=,*$8%!>3:%! Q$%E! 8/*!R$%+$#E\3-! (%8! ]$#83%(#&&'! $*&#8*6^#&%! 8%!
8/#8!3(8*$*-8C!P/*(!8/*!"%,$8!:%(-36*$-!#!:&#--3Q3:#83%(_-!$#83%(#&38'L!38!E,-8!
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%Q! 38-!R,$R%-*C^#&&!c&8/%,+/!#!-8#8*!6%*-!(%8!F3%&#8*! 8/*!dW,#&!=$%8*:83%(!
"&#,-*!]E*$*&'!<*:#,-*! 8/*!:&#--3Q3:#83%(-! a38!E#J*-b! #$*! 3ER*$Q*:8^!#(6!
+*(*$#&&'!#&&%H-!&#H-!8%!<*!<%8/!%F*$3(:&,-3F*!#(6!,(6*$3(:&,-3F*L#&'!8/*!&#H!
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*Z:&,-3%(!#$*!F3$8,#&&'!36*(83:#&C!V*:#,-*!(*38/*$!99S!#RR&3:#(8-!3(!=,*$8%!
>3:%!(%$!99S!#RR&3:#(8-!3(!8/*!-8#8*-!R#'!Q*6*$#&!8#Z*-L!8/*$*!3-!(%!$#83%(#&!
<#-3-!,R%(!H/3:/!8/*!g%F*$(E*(8!:#(!63-:$3E3(#8*!#+#3(-8!%(*C!!!
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-3(+&*! 8#ZR#'*$-! ,(6*$! -3Z8'.Q3F*C#'$! V*:#,-*! 99S! :#(636#8*-! 3(! 8/*! -8#8*-!
/#F*!&388&*L!3Q!#('L!8#Z!&3#<3&38'L!38!3-!8/*$*Q%$*!3$$#83%(#&!8%!:%(:&,6*!8/#8!99S!
:#(636#8*-! 3(! =,*$8%! >3:%! E#'! <*! *Z:&,6*6! Q$%E! 8/*! R$%+$#E! *(83$*&'!
<*:#,-*!8/*'!6%!(%8!/#F*!#('!8#Z!&3#<3&38'C!

c-! 8/*! )3$-8! "3$:,38! "%,$8! %Q! cRR*#&-! (%8*6! 3(! 38-! 6*:3-3%(L! 8/*!
9,R$E*!"%,$8_-!/%&63(+!3-!]#(838/*83:#&!8%!8/*!*(83$*!R$*E3-*!%Q!8/*!a99Sb!
R$%+$#EC^#'%!Y#J*(! 8%! 38-! &%+3:#&! :%(:&,-3%(L! 0,-83:*!9%8%E#'%$!(%8*6L! 38!
:%,&6!#&-%!/#F*!]6$#E#83:!$*R*$:,--3%(-C^#'&!SQ!"%(+$*--!:#(!*Z:&,6*!(**6'!
:383;*(-! Q$%E!H*&Q#$*! R$%+$#E-! %(! 8/*! <#-3-! 8/#8! 8/*! Y*$$38%$'! 6%*-! (%8!
:%(8$3<,8*!*(%,+/!8%!8/*!Q*6*$#&!8$*#-,$'L!R$*-,E#<&'!38!:%,&6!#&-%!*Z:&,6*!
(**6'!$*-36*(8-!%Q!&*--*$!:%(8$3<,83(+!-8#8*-C#''!S8!3-!H%$8/!(%83(+!#-!H*&&!8/#8!
#! &*--*$!:%(8$3<,83(+!-8#8*!H%,&6!/#F*!R%&383:#&!$*:%,$-*!3Q!"%(+$*--! 8%%J!
8/#8!#:83%(k!$*-36*(8-!%Q!=,*$8%!>3:%L!%(!8/*!%8/*$!/#(6L!6%!(%8C#'(!"%(+$*--!
/#-!Q#-/3%(*6!#!8#Z!-:/*E*!38!/#-!3ER%-*6!%(!8/*!R*%R&*!%Q!=,*$8%!>3:%L!
#(6!(%H!38!3-!R,(3-/3(+!8/*E!Q%$!8/*!-#E*C!

IV. CONCLUSION 

P38/!38-!/%&63(+!3(!4#*&&%.5#6*$%L! 8/*!9,R$*E*!"%,$8!-3+(#&*6!#!
:%(83(,*6!:%EE38E*(8!8%!,R/%&63(+!#!R#88*$(!%Q!63-:$3E3(#8%$'!&*+3-&#83F*!
#:83%(! #3E*6! #8! 8/*! $*-36*(8-! %Q! 8/*! 7(38*6! 98#8*-! 8*$$38%$3*-C! g3F*(! 8/*!
%RR%$8,(38'! 8%! $*W,3$*!E%$*! 8/#(! #! $#83%(#&! <#-3-!H/*(!"%(+$*--! :$*#8*-!
:&#--3Q3:#83%(-! 8/#8!<,$6*(! $*-36*(8-!%Q! 8/*! 8*$$38%$3*-L!%$! #&8*$(#83F*&'L! 8%!
$*e*:8!8/%-*!:&#--3Q3:#83%(-!%(!8/*!E*$38-L!38!3(-8*#6!$*.#QQ3$E*6!8/*!-8$*(+8/!
%Q! 8/*! Y*$$38%$'! "&#,-*C! Y/3-! e,63:3#&! /**&.63++3(+! R*$E38-! "%(+$*--! 8%!
:%(83(,*!8%!63-:$3E3(#8*!#+#3(-8!R%&383:#&&'!R%H*$&*--!7(38*6!98#8*-!:383;*(-!
<#-*6! -%&*&'! %(! 8/*3$! R&#:*! %Q! $*-36*(:*\#! R%H*$! 8/#8! 3-! :%(8$#$'! 8%! 8/*!
:%(-838,83%(#&! &3E38-! 3ER%-*6! %(! 8/*! Q*6*$#&! +%F*$(E*(8! <'! 8/*! *W,#&!
R$%8*:83%(! :&#,-*C! )%$! 8/*-*! $*#-%(-L! 4#*&&%.5#6*$%! H#-! 3(:%$$*:8&'!
6*:36*6C!!
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