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!!"#$%&''()"(#*$+(,'($,-$,.%(&/--/0!"-&$$-'(((),-$(*11,#$".*$+(

$,((22#&--($!&(+,)&#.3&.$(!1&&0!(,,0$#*.&-

-

$./0123/-,456718!-

-

9.$#,2"0$*,.-

!3/:.- 3;8- 3/:.<;34/- 3/- ;=.- .1>7?- @AAB8%- ;=.- 64C.>/2./;- 8<..:=-
D4:;>3/.-=18-E.:42.-;=.-85E0.:;-4F-25:=-73;361;34/-1/D-=.1C37?-:>3;3G5.D-E?-
7.617-8:=471>8""-H=.-D4:;>3/.-1774I8-;=.-64C.>/2./;-;4-D38:>323/1;.-1613/8;-
C3.I<43/;8- I=./- ;=.- 64C.>/2./;- 38- 8<.1J3/6"#- 9/- :4/;>18;%- I=./- ;=.-

 
!! "#$#!%&'()(&*+! ,-,./!0')1+23)*4! 56!$+'1+2! 7*829!%5::+;+! 56!<&=#! >! &9! ;2&*+68:! *5!
?256+3352!@&'A4!<+5';!652!B+2!;8)(&'A+/!&(1)A+/!&'(!6++(C&AD!*B258;B58*!*B+!E8C:)A&*)5'!
E25A+33!56!*B)3!%599+'*#!>!&9!&:35!*B&'D68:!652!F(&9!G3*&A)5!&'(!*B+!5*B+2!$+'1+2!<&=!
H+1)+=!I5289!+()*523!*B&*!E251)(+(!*B58;B*68:!6++(C&AD!&'(!2+1)3)5'3!652!*B)3!%599+'*#!
I)'&::4/! >! &9! &EE2+A)&*)1+! 652! *B+! 38EE52*! &'(! +'A582&;+9+'*!94! 6&9):4! B&3! E251)(+(!
*B258;B58*!:&=!3AB55:#!
"!7++!$&')+:!"#!J+9+:!K!<)3&!<#!L8+::+**+/!?8C:)A!?+2A+E*)5'3!56!M51+2'9+'*!7E++AB/!
,-NO!7!"##%$##H%&#!PP/!PQRS,#T,-NOU#T()3A833)';!*B+!B)3*524!&'(!52);)'!56!*B+!;51+2'9+'*!
3E++AB!(5A*2)'+UV!F'(4!M#!L:2++/!>(+'*)64)';!M51+2'9+'*!7E++AB/!.,!%'((##<##H%&#!PWS/#
PO.ROX#T,--QU#T+Y&9)')';!*B+!3*&2*!56!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'(!*B+!A&3+3!*B&*!
2+:)+(!5'! *B+!;51+2'9+'*! 3E++AB!(5A*2)'+UV!J+:+'!@52*5'/!M51+2'9+'*!7E++AB!,#-/!XO!
$%(&##0#<##H%&#!XQQ/!Q--R-P! T,-N-U! T+Y&9)')';!B5=! *B+!;51+2'9+'*!A5998')A&*)';!
*B258;B!+9+2;)';!65293!56!*+AB'5:5;4!A58:(!)9E&A*!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'(!
&2;8)';! *B&*! A5998')A&*)5'! )'! *B+3+! 65293! A58:(! )'A2+&3+! *2&'3E&2+'A4! =B+'! *B+!
;51+2'9+'*!3E+&D3UV!$&')+:!Z#!?&2D/!M51+2'9+'*!7E++AB!&'(!*B+!?8C:)A!I5289[!F!%:&3B!
\+*=++'!$+95A2&*)A!&'(!G;&:)*&2)&'!]&:8+3/!.S!M'()##<##H%&#!NNP/!NN.RNS!T,--Q^,-N-U!
T+Y&9)')';!*B+!A59E+*)*)5'!652!83+!C4!A582*3!C+*=++'!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'(!
E8C:)A!65289!(5A*2)'+!&'(!+YE:&)')';!*B&*!*B+!E8C:)A!65289!(5A*2)'+!)3!255*+(!)'!+;&:)*&2)&'!
E2)'A)E:+3! =B):+! *B+! ;51+2'9+'*! 3E++AB! (5A*2)'+! )3! 255*+(! )'! (+95A2&*)A! E2)'A)E:+3UV!
%&25:)'+!_#!%52C)'/!_)Y+(!7E++AB[!ZB+'!7E++AB!)3!\5*B!?2)1&*+!&'(!M51+2'9+'*&:/!XP!
@#`#0#<##H%&#!W-S/!W-S!T,--XU!T()3A833)';!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'(!&2;8)';!
652!9)Y+(!3E++AB!&'&:43)3U#!!
#!7B82*:+66!1#!%)*4!56!\53*5'/!_&33&AB83+**3/!N.,!7#!%*#!NSXP/!NSXQ!T,-,,U!TA)*)';!?:+&3&'*!
M251+!%)*4! 1#! 789989/! SSS!0#7#! .W-/! .WORWQ! T,--QUUV!J+9+:/! 38E2&! '5*+! N/! &*! PPV!
<&82+'!\+&835:+):/!>3!a25::)';!a289E!&!H);B*!52!&!?2)1):+;+b[!aB+!G225'+583!I)'()';!)'!
c');B*!I)23*!F9+'(9+'*!>'3*)*8*+!&*!%5:89C)&!0')1+23)*4!1#!a289E/!W-!\#%#<##H%&##G^
7!""*%+%($#>>#^PN/!>>#^.,!T,-NQU!TdaB+!E82E53+!56!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!)3!*5!
&::5=! *B+! ;51+2'9+'*! *5! A:+&2:4! +YE2+33! )*3!9+33&;+3/!=B)AB! A&'! C+! (5'+! *B258;B! *B+!
+YA:83)5'! 56! &:*+2'&*)1+! 1)+=E5)'*3! &'(! *B258;B! E2)1&*+! 3E+&D+23#eUV! "&35'! f+'52/!
])+=E5)'*!G'(523+9+'*!Gg8&:3!])+=E5)'*!@+8*2&:)*4b!aB+!%)2A8:&2!<5;)A!56!M51+2'9+'*!
7E++AB!$5A*2)'+/!.W!%,"##0#<##H%&#!N/!NP!T,-NXU!Td>'!*B+!+'(/!*B+!;51+2'9+'*!3E++AB!
(5A*2)'+!h2+=&2(3!=B&*!*B+!2+3*!56!*B+!I)23*!F9+'(9+'*!652C)(3[!1)+=E5)'*!()3A2)9)'&*)5'!
&;&)'3*!E2)1&*+!3E++AB#eU#!
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64C.>/2./;-38->.6571;3/6-<>3C1;.-8<..:=%-85:=->.6571;34/-38-85E0.:;-;4-;=.-
F577- 8:>5;3/?- 4F- ;=.- K3>8;- (2./D2./;%- 1/D- ;=.- 64C.>/2./;- 21?- /4;-
D38:>323/1;.- 1613/8;- 1- 8<.1J.>L8- C3.I<43/;"$- H=58%- 3/- 21/?- K3>8;-
(2./D2./;-1/D-M8;1E738=2./;-#7158.-:18.8%-;=.-D.;.>23/1;3C.-G5.8;34/-38-
I=.;=.>-;=.-64C.>/2./;-38-8<.1J3/6"%-

H=.-64C.>/2./;-8<..:=-D4:;>3/.-=18-1-8=4>;-E5;-:4/F583/6-=38;4>?"&-
H=.- !5<>.2.- #45>;- =18- 1<<73.D- :=1/63/6- 1/D- 5/:7.1>- ;.8;8- ;4- >.847C.-
64C.>/2./;-8<..:=-:18.8"'-H=38-=18-7.D-;4-:3>:53;-:45>;8-:>.1;3/6-/52.>458-
:71>3F?3/6- ;.8;8- ;=1;- =1C.- >.1:=.D- 3/:4/838;./;- >.857;8"(- (DD3;34/177?%-
8:=471>8- =1C.- :>3;3G5.D- ;=.- :4/838;./;- .N<1/834/- 4F- ;=.- D4:;>3/.- 1/D- 3;8-
<4;./;317- F4>- 23858.")- O.:./;7?%- ;=.- #45>;- =18- >.73.C.D- 842.- 4F- ;=38-

 
$! 7++! L:2++/! 38E2&! '5*+! N/! &*! PWOV! %52C)'/! 38E2&! '5*+! N/! &*! WNP^N.! TdiZjB):+!
*B+!;51+2'9+'*!9&4!2+;8:&*+!359+!&3E+A*3!56!E2)1&*+!3E++AB!T38AB!&3!)*3!*)9+/!E:&A+/!&'(!
9&''+2U/!*B+! )'1)5:&C:+! 28:+!56! *B+!I)23*!F9+'(9+'*! )3! *B&*!1)+=E5)'*!()3A2)9)'&*)5'! )3!
E25B)C)*+(#eUV!H53+'C+2;+2!1#!H+A*52!K!])3)*523!56!*B+!0')1#!56!]&#/!SNS!0#7#!XNQ/!X,Q!
TNQQWU!T6)'()';!&!I)23*!F9+'(9+'*!1)5:&*)5'!=B+2+!&!8')1+23)*4!=)*BB+:(!3*8(+'*!&A*)1)*4!
68'(3! 6259!&! 3*8(+'*!52;&')k&*)5'!C&3+(!5'! 2+:);)583! &335A)&*)5'!C+A&83+! *B+!8')1+23)*4!
)9E+29)33)C:4!()3A2)9)'&*+(!C&3+(!5'!1)+=E5)'*UV!M+2:)AB!1#!<+&*B/!XWN!I#P(!WQO/!T.*B!
%)2#!,-NOU!T(+*+29)')';!*B&*!*B+!0')1+23)*4!A2+&*+(!&!:)9)*+(!E8C:)A!65289!C4!&::5=)';!5'^
A&9E83!;258E3!*5!83+!)*3!*2&(+9&2D3/!&'(!*B&*!(+')&:!56!*B+!83+!56!*B+!*2&(+9&2D3!*5!&!;258E!
C&3+(! 5'! *B+)2! 1)+=E5)'*! &C58*! 9&2)l8&'&! :+;&:)k&*)5'! A5'3*)*8*+(! 1)+=E5)'*!
()3A2)9)'&*)5'U#!!
%! 7++! +#;#/! 7B82*:+66/! N.,!7#!%*#! &*! NSXQV!Z&:D+2! 1#!a+Y&3!$)1#/! 75'3! 56!%5'6+(+2&*+!
]+*+2&'3/! >'A#/! SOW!0#7#! ,--/! ,N-RNN! T,-NSUV!$+:&'5!I&293!%5#! 1#!%&#!a&C:+!M2&E+!
%59m'/!SXW!I#P(!N,NQ/!N,,-! TQ*B!%)2#!,--QUV!H&'AB+23!%&**:+9+'!FA*)5'!<+;&:!I8'(!
0')*+(!7*5AD;25=+23!F9#!1#!]):3&AD/!W!I#.*B!QXP!TQ*B!%)2#!,-,NU#!!
&! 7++! L:2++/! 38E2&! '5*+! N/! &*! PO.ROQV! J+9+:/! 38E2&! '5*+! N/! &*! PQRS,V! _&24^H53+!
?&E&'(2+&/!aB+!M51+2'9+'*!\2&'(/!NN-!@-##0##<##H%&#!NNQS/!NNQQRN,-.!T,-NWUV!Z)::!
75E+2/! F! ?82E53+^&'(^G66+A*! a+3*! *5! <)9)*! *B+! GYE&'3)5'! 56! *B+! M51+2'9+'*! 7E++AB!
$5A*2)'+/!Q-!0##%'*'##<##H%&#!N,PO/!N,..RS.!T,-NQUV!?&2D/!38E2&!'5*+!N/!&*!N,,R,Q#!
'!7++!)(#!!
(!L:2++/!38E2&!'5*+!N/!&*!POQRQS!T3899&2)k)';!*B+!()66+2+'*!*+3*3!A)2A8)*!A582*3!B&1+!83+(!
*5! 2+35:1+! ;51+2'9+'*! 3E++AB! A&3+3UV! %&*B+2)'+! H#! H5(;+23/! aB+! >9E&A*! 56! Z&:D+2n3!
M51+2'9+'*!7E++AB!GY*+'3)5'!5'!?8C:)A!a2&'3)*!F(1+2*)3)';/!.P!a.,(/"##<#"##SN/!O.RX-!
T,-NWU!T()3A833)';!()66+2+'*!A)2A8)*!A582*n3!&EE25&AB+3!*5!;51+2'9+'*!3E++AB!A&3+3UV!_&2D!
7*2&33+2/! >;'52+! *B+!_&'!\+B)'(! *B+!%82*&)'[!L'!*B+!M51+2'9+'*!7E++AB!$5A*2)'+!&'(!
ZB&*!)*!<)A+'3+3/!\#0##?!0##>($##<#"#!XS/!NN.R,P!T,-NNU!T+Y&9)')';!A)2A8)*!A582*!A&3+3!
)'15:1)';!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'(!:)A+'3+!E:&*+3U#!!
)!7++!+#;#/!%&25:)'+!_#!%52C)'/!M51+2'9+'*!7E++AB!&'(!I)23*!F9+'(9+'*!%&E*82+/!N-O!
],##<##H%&##L(*1(%!,,./!,,./!,PNR.-/!,.,R.S!T,-,NU!T&2;8)';!*B&*!*B+!+YE&'3)5'!56!*B+!
;51+2'9+'*! 3E++AB! (5A*2)'+! &::5=3! 652! &'! )'A2+&3)';! 5AA822+'A+! 56! I)23*! F9+'(9+'*!
%&E*82+/! 52! dA&*+;52)k)';! A5'*+3*+(! 3E++AB! &3! ;51+2'9+'*! 3E++AB! &'(! *B+'! +:)9)'&*)';!
A5'*2&24! 1)+=E5)'*3#eUV! %&2:! M! $+@);2)3/! ZB+'! <+1)&*B&'! 7E+&D3[! H+)')';! )'! *B+!
M51+2'9+'*^7E++AB!$5A*2)'+!aB258;B!&!@+=!&'(!H+3*2)A*)1+!FEE25&AB/!W-!F+##0(1&##<##
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:4/F5834/-E?-583/6-1-24>.-:4/838;./;-1<<>41:=%-E5;-;=.-;.8;-38-8;377-71>6.7?-
5/:7.1>-E.:158.-;=.-4<.>1;3C.-<1>;-4F-;=.-;.8;-D.<./D8-4/-.1:=-:18.L8-5/3G5.-
8.;-4F-F1:;8"*-9/-!=5>;7.FF-C"-#3;?-4F-$48;4/%-&1881:=58.;;8%-;=.-#45>;-1<<73.D-
;=.-64C.>/2./;-8<..:=-D4:;>3/.-3/-1-21//.>-:4/838;./;-I3;=-;=.-248;->.:./;-
:18.8- E5;- .2<=183P.D- F1:;8- ;=1;- D3FF.>.D- F>42- ;=48.- <18;- :18.8""+-
K5>;=.>24>.%-!=5>;7.FF-F137.D-;4-<>4C3D.-F5>;=.>-:71>3;?Q-;=.-#45>;-D3D-/4;-
17;.>-;=.-;.8;-4>-1DD>.88-1/?-3885.8-;=.-;.8;-=18-:158.D-:3>:53;-:45>;8"""-H=38-
(>;3:7.-I377-<>.8./;-;=.-=38;4>?-4F-;=.-64C.>/2./;-8<..:=-D4:;>3/.-1/D-;=./-
85221>3P.-;=.-#45>;L8-4<3/34/-3/-!=5>;7.FF"-H=38-(>;3:7.-I377-;=./-1>65.-;=1;-
;=.- 64C.>/2./;- 8<..:=- ;.8;- 8=457D- E.- 17;.>.D- ;4- <>4C3D.- 24>.- :71>3;?%-
:4/838;./;->.857;8%-1/D-1::45/;-F4>-<4;./;317-23858."-K3/177?%-;=38-(>;3:7.-I377-
1>65.- ;=1;- ;=.- #45>;- 2388.D- 1/- .N:.77./;- 4<<4>;5/3;?- ;4- 1DD>.88-
M8;1E738=2./;- #7158.- :4/:.>/8- 1/D- ;=.- #7158.L8- :4//.:;34/- ;4- ;=.-
64C.>/2./;-8<..:=-D4:;>3/."-

-

9" $/045#,".2-

H=.-64C.>/2./;-8<..:=-D4:;>3/.-38-1->.:./;-D.C.74<2./;Q-3;-38-/4;-
.N<73:3;7?-2./;34/.D-3/-;=.-#4/8;3;5;34/-1/D-I18-/4;-4FF3:3177?->.:46/3P.D-
E?-;=.-!5<>.2.-#45>;-5/;37-;=.-@AAB8""#-H=.-D4:;>3/.-38-836/3F3:1/;-E.:158.-
K3>8;-(2./D2./;-8:>5;3/?-1/D-<>4;.:;34/8-D3FF.>-I=./-;=.-64C.>/2./;- 38-
8<.1J3/6- 18- 4<<48.D- ;4-I=./- 3;- 38- >.6571;3/6- <>3C1;.- 8<..:=""$-R=./- ;=.-
64C.>/2./;- 38- 8<.1J3/6%- 3;- 38- 1774I.D- ;4- D38:>323/1;.- 1613/8;- <1>;3:571>-
C3.I<43/;8"- 9/- :4/;>18;%- ;=.- 64C.>/2./;- 21?- /4;- D38:>323/1;.- 1613/8;-
C3.I<43/;8- I=./- 3;- >.6571;.8- <>3C1;.- 8<..:=- 3/- <5E73:- F4>528""%- H=.-

 
H%&#!NPP/!NSNRS,!T,-N-U!T3899&2)k)';!*B+!)338+3!382258'()';!*B+!E5*+'*)&:!9)383+!56!*B+!
;51+2'9+'*!3E++AB!(5A*2)'+U#!
*!7++!J+9+:/!38E2&!'5*+!N/!&*!.ORS,#!
"+!7++!7B82*:+66/!N.,!7#!%*#!&*!NSXQRQP#!
""!>(#!
"#!7++!c+::+2!1#!7*&*+!\&2/!.QW!0#7#!N/!N-!TNQQ-UV!\&224!?#!_A$5'&:(/!aB+!G9+2;)';!
L1+23)9E:)6)A&*)5'3!56!*B+!M51+2'9+'*!7E++AB!$5A*2)'+[!I259!78C3*&'*)1+!%5'*+'*!*5!&!
d"82)3E28(+'A+!56!<&C+:3e/!,-N-!\#`#0#<##H%&#!,-ON/!,-O,RO.V!J+9+:/!38E2&!'5*+!N/!&*!
P-V!L:2++/!38E2&!'5*+!N/!&*!PO.#!
"$!7++!"53+EB!\:5AB+2/!])+=E5)'*!@+8*2&:)*4!&'(!M51+2'9+'*!7E++AB/!S,!\#%#<##H%&#!WQS/!
O-,!T,-NNUV!J+9+:/!38E2&!'5*+!N!&*!PPRP.#!
"%!Z&:D+2/!SOW!0#7#!&*!,-O!T;51+2'9+'*!3*&*+9+'*3!#!#!#!(5!'5*!'529&::4!*2);;+2!*B+!I)23*!
F9+'(9+'*!28:+3!(+3);'+(!*5!E25*+A*!*B+!9&2D+*E:&A+!56!)(+&3#eUV!H53+'C+2;+2/!SNS!0#7#!
&*!X,Q!TdaB+!;51+2'9+'*!983*!&C3*&)'!6259!2+;8:&*)';!3E++AB!=B+'!*B+!3E+A)6)A!95*)1&*)';!
)(+5:5;4!52!*B+!5E)')5'!52!E+23E+A*)1+!56!*B+!3E+&D+2!)3!*B+!2&*)5'&:+!652!*B+!2+3*2)A*)5'#eUV!
J+9+:/!38E2&!'5*+!N!&*!PPV!\:5AB+2/!38E2&!'5*+!NP!&*!O-,!TdiaB+j!;51+2'9+'*!9&4!'5*!
2+3*2)A*! 3E++AB! 3)9E:4! C+A&83+! )*! ()3&;2++3! =)*B! &! E&2*)A8:&2! 1)+=E5)'*V! &'(! 4+*! )6! )*!
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64C.>/2./;-8<..:=-D4:;>3/.-38-1-<>321>?-3885.-3/-;I4-83;51;34/8'-S@T-I=./-
;=.- 64C.>/2./;- 38- ;=.- 8<.1J.>- 1/D- 3;L8- 8<..:=- 177.6.D7?- C3471;.8- ;=.-
M8;1E738=2./;-#7158."&-1/D-SUT-I=./-;=.-64C.>/2./;-38->.6571;3/6-<>3C1;.-
8<..:=-1/D-38-177.6.D7?-D38:>323/1;3/6-1613/8;-1-:3;3P./L8-C3.I<43/;""'-9/-;=.-
F3>8;- 83;51;34/%- 64C.>/2./;- 8<..:=- 1/17?838- 38- /.:.881>?- E.:158.- ;=.-
64C.>/2./;- :1//4;- C3471;.- ;=.- M8;1E738=2./;- #7158.- I=./- 3;- 38- /4;-
8<.1J3/6""(-9/-:4/;>18;%-3/-;=.-8.:4/D-83;51;34/%-64C.>/2./;-8<..:=-1/17?838-
38-/.:.881>?-E.:158.- ;=.-64C.>/2./;- 38-1774I.D- ;4-D38:>323/1;.-1613/8;-1-
C3.I<43/;-I=./-3;-38-8<.1J3/6"")-

(" (/-9/:4/838;./;-!;1>;-;4-;=.-+4C.>/2./;-!<..:=-,4:;>3/.-

H=.-!5<>.2.-#45>;-F3>8;-1DD>.88.D-;=.-64C.>/2./;-8<..:=-D4:;>3/.-
3/-V.77.>-C"-!;1;.-$1>-4F-#173F4>/31""*-9/-V.77.>%-1-6>45<-4F-1;;4>/.?8-85.D-
;=.-#173F4>/31-$1>-(884:31;34/%-:71323/6- ;=1;- ;=.-$1>L8-58.-4F-21/D1;4>?-
D5.8- ;4- F3/1/:.- <473;3:17- 1/D- 3D.47463:17- 1:;3C3;3.8- C3471;.D- ;=.- K3>8;-
(2./D2./;"#+- H=.- $1>- 1>65.D- ;=1;- ;=.- 8<./D3/6- 4F- ;=.- D5.8- :4/8;3;5;.D-
64C.>/2./;- 8<..:=- 1/D- I18- ;=58- F>..- F>42- ;=.- 8:>5;3/?- 4F- ;=.- K3>8;-
(2./D2./;"#"-H=.-#45>;%-=4I.C.>%-=.7D-;=1;-1-$1>-(884:31;34/-I18-/4;-1-
;>1D3;34/17-64C.>/2./;-./;3;?%-1/D-;=.>.F4>.%-;=.>.-I18-/4->.184/-;4-F5>;=.>-
.N<74>.-;=.-$1>-(884:31;34/L8-64C.>/2./;-8<..:=-1>652./;"##-W4/.;=.7.88%-
F4>- ;=.- F3>8;- ;32.%- ;=.-#45>;- 32<73.D- ;=1;- 64C.>/2./;- 8<..:=-236=;- E.- 1-

 
AB&2&A*+2)k+3! 38AB! &! 2+3*2)A*)5'! &3! C+)';! *B+! ;51+2'9+'*m3! 5='! i3E++ABj/! )*! 9&4! C+!
A59E:+*+:4!+Y+9E*!6259!A5'3*)*8*)5'&:!3A28*)'4#eU#!!
"&!aB+! 6)23*!F9+'(9+'*!56! *B+!%5'3*)*8*)5'!E251)(+3! *B&*!d%5';2+33! 3B&::!9&D+!'5! :&=!
2+3E+A*)';! &'! +3*&C:)3B9+'*! 56! 2+:);)5'! #! #! #! #e!0#7##%'(/$#! &9+'(#! >#! !dF*! )*3! A52+/!
*B+!G3*&C:)3B9+'*!%:&83+!+'3B2)'+3! *B+! E2)'A)E:+! *B&*! ;51+2'9+'*! 9&4! '5*! &A*! )'! =&43!
*B&*!&)(!5'+!2+:);)5'/!&)(!&::!2+:);)5'3/!52!E2+6+2!5'+!2+:);)5'!51+2!&'5*B+2#e!Z+)'C&89!1#!
%)*4!56!<&3!%28A+3/!@#_#/!S.N!I#P(!N-NO/!N-,Q!TN-*B!%)2#!,--XU!TA)*)';!7'4(+2!1#!_822&4!
%)*4!%52E#/!NSQ!I#P(!N,,O/!N,P-!TN-*B!%)2#!NQQXUU#!
"'!7++!L:2++/!38E2&!'5*+!N/!&*!PWO#!!
"(!>(#!&*!PWXRWQV!%&E)*5:!7g8&2+!H+1#!K!F(1)3524!\(#!1#!?)'+**+/!SNS!0#7#!OSP/!OW-RW,!
TNQQSU! T()3A833)';! B5=! E2)1&*+! 3E++AB/! 8':)D+! ;51+2'9+'*! 3E++AB/! A&''5*! 1)5:&*+! *B+!
G3*&C:)3B9+'*!%:&83+U#!
")!L:2++/!38E2&!'5*+!N/!&*!PWXV!?:&''+(!?&2+'*B55(!56!7#%#!1#!H53+/!PWN!I#P(!OXW/!OQ,!
T.*B!%)2#!,--.U!TdiZjB+'!*B+!;51+2'9+'*!3E+&D3!652!)*3+:6!&'(!)3!'5*!2+;8:&*)';!*B+!3E++AB!
56!5*B+23/!)*!9&4!()3A2)9)'&*+!C&3+(!5'!1)+=E5)'*#eU#!
"*!c+::+2/!.QW!0#7#!&*!N-RNNV!3++!&:35!J+9+:/!38E2&!'5*+!N/!&*!.-R.NV!_A$5'&:(/!38E2&!
'5*+!N,/!&*!,-OPROSV!7*2&33+2/!38E2&!'5*+!O/!&*!QXRQQ#!
#+!c+::+2/!.QW!0#7#!&*!.#!
#"!>(#!&*!N-RNN#!
##!>(#!&*!N,RNP#!
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D.F./8.-;4-:.>;13/-:71328-3/C47C3/6-K3>8;-(2./D2./;-<>4;.:;34/8"#$--

(-?.1>-1F;.>-V.77.>%-;=.-#45>;-D.:3D.D-3;8-8.:4/D-64C.>/2./;-8<..:=-
:18.%-O58;-C"-!5773C1/"#%-9/-;=38-:18.%-;=.-<713/;3FF-85.D-;=.-64C.>/2./;-F4>-
<1883/6-1- 71I-;=1;-8;4<<.D- ;=.-D38;>3E5;34/-4F- F.D.>17- F5/D8- ;4-<>4X:=43:.-
./;3;3.8#&-4/-;=.-6>45/D8-;=1;-;=.-71I-D38:>323/1;.D-1613/8;-1-C3.I<43/;-3/-
C3471;34/-4F- ;=.-K3>8;-(2./D2./;"#'-H=.-#45>;-=.7D-;=1;- ;=.-<>46>12-D3D-
/4;-C3471;.- ;=.-K3>8;-(2./D2./;-E.:158.- ;=.-64C.>/2./;-/4;- F5/D3/6-4>-
85<<4>;3/6-1-:.>;13/-C3.I<43/;-38-/4;-;=.-812.-18-Y85<<>.883/6-1-D1/6.>458-
3D.1%Z- Y3/;.>F.>.[3/6\- I3;=- 1- <>4;.:;.D- 1:;3C3;?[%\Z- 4>- Y83/673/6- 45;- 1-
D38F1C4>.D-6>45<-4/-;=.-E1838-4F-[C3.I<43/;\-"-"-"-"Z#(-H=.-#45>;->.184/.D-
;=1;-;=.-F5/D3/6-D.:3834/-I18-.88./;3177?-;=.-64C.>/2./;-D.:3D3/6-;=.-8:4<.-
4F- 3;8- <>40.:;- 1/D- 21J3/6- Y1- C175.- 05D62./;- F1C4>3/6- :=37DE3>;=- 4C.>-
1E4>;34/[%\Z- I=3:=- 1>.- E4;=- /.:.881>?- F5/:;34/8- 4F- 64C.>/2./;"#)- H=38-
>.184/3/6-713D-;=.-6>45/DI4>J-F4>-;=.-3D.1-1;-;=.-:./;.>-4F-;=.-64C.>/2./;-
8<..:=- D4:;>3/.'- 9F- ;=.- 64C.>/2./;- :457D- /4;- D38:>323/1;.- 1613/8;-
C3.I<43/;8%-;=./-;=.-Y64C.>/2./;-I457D-/4;-I4>J"Z#*-

9/- 85E8.G5./;- :18.8%- ;=.- #45>;- :4/;3/5.D- ;4- D.;.>23/.- ;=1;- ;=.-
64C.>/2./;- 8<..:=- D4:;>3/.- I457D- E.- ;=.- D.:3D3/6- F1:;4>- I=./- ;=.-
64C.>/2./;- I18- 177.6.D- ;4- D38:>323/1;.- 1613/8;- 1- C3.I<43/;"$+- 9/- ).617-
!.>C3:.8-#4><4>1;34/-C"-].718G5.P%-;=.-<713/;3FF-:=177./6.D-1-64C.>/2./;-
<>4C3834/- ;=1;- <>.C./;.D- F.D.>177?XF5/D.D- 7.617- 13D- 1;;4>/.?8- F>42-

 
#$!7++! >(#!&*!NNV!J+9+:/! 38E2&!'5*+!N/!&*!.-R.N! T3899&2)k)';! *B+!B5:()';!&'(!()A*&!56!
c+::+2/!.QW!0#7#!&*!N,RNPU#!
#%!S--!0#7#!NOP/!,-P!TNQQNU!TB5:()';!*B&*!&!6+(+2&:!B+&:*B!A&2+!68'(3m!A5'()*)5'!*B&*!(5A*523!
&;2++!'5*!*5!A58'3+:!&C52*)5'!()(!'5*!1)5:&*+!*B+!I)23*!F9+'(9+'*U#!>*!)3!)9E52*&'*!*5!'5*+!
*B&*/!&:*B58;B!*B)3!A&3+!'+1+2!3E+A)6)A&::4!2+6+23!*5!*B+!;51+2'9+'*!3E++AB!(5A*2)'+/!9&'4!
3AB5:&23!A5'3)(+2!*B)3!*5!C+!*B+!6)23*!;51+2'9+'*!3E++AB!A&3+#!7++!+#;#/!\:5AB+2/!38E2&!'5*+!
NP!&*!O-XR-QV!@52*5'/!38E2&!'5*+!N!&*!Q-.R-S#!>*!)3!'5*!A:+&2!=B4!3AB5:&23!()3&;2++!&C58*!
=B+*B+2!H83*!52!c+::+2!=&3!*B+!6)23*!;51+2'9+'*!3E++AB!A&3+/!C8*!)*!)3!'5*!3);')6)A&'*#!!
#&!a)*:+!o!56!*B+!?8C:)A!J+&:*B!7+21)A+!FA*/!ON!F#<#H#!I+(#!QWN!TL2);)'&::4!E8C:)3B+(!)'!
NQXSU/!E251)(+(! 68'(3! *5! 6&9):4!E:&'')';!E25l+A*3/!B5=+1+2/!d7+A*)5'!N--X!56! *B+!&A*e!
E25B)C)*+(!68'(3!*5!C+!;)1+'!*5!dE25;2&93!=B+2+!&C52*)5'!)3!&!9+*B5(!56!6&9):4!E:&'')';#e!
H83*/!S--!0#7#!&*!NOXROQ#!
#'!>(#!&*!NQ,#!!
#(!>(#!&*!NQPRQS#!
#)!>(#!&*!NQ,/!NQ.#!
#*!Z&:D+2/!SOW!0#7#!&*!,-O#!
$+!7++!+#;#/!<+;&:!7+213#!%52E#!1#!]+:&3g8+k/!SPN!0#7#!SPP!T,--NUV!"5B&''3!1#!<)1+3*5AD!
_&2D+*)';! F33n'/! SS.! 0#7#! SS-! T,--SUV! 3++! &:35! L:2++/! 38E2&! '5*+! N/! &*! POSROX!
T3899&2)k)';!;51+2'9+'*!3E++AB!A&3+3!&6*+2!*B+!)'A+E*)5'!56!*B+!(5A*2)'+UV!J+9+:/!38E2&!
'5*+!N/!&*!.PR.W!T3899&2)k)';!;51+2'9+'*!3E++AB!A&3+3!C+*=++'!*B+!NQQ-3!&'(!,---3U#!!
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:=177./63/6-I.7F1>.-71I8"$"-9/-:4/;>18;-;4-O58;%-=4I.C.>%-;=.-#45>;-=.7D-;=1;-
1- 7.617-13D-1;;4>/.?-D4.8-/4;-8<.1J-F4>- ;=.-64C.>/2./;%-1/D-;=58%-:1//4;-
3/C4J.-;=.-64C.>/2./;-8<..:=-D4:;>3/.-E.:158.-1/-1;;4>/.?-1:;8-4/-E.=17F-
4F- ;=.- :73./;%- /4;- ;=.- 64C.>/2./;"$#- 9/- E4;=- O58;- 1/D- ].718G5.P%- ;=.-
64C.>/2./;-I18-F5/D3/6-1-<>46>12%-E5;-3/-O58;%-;=.-F5/D3/6-I18-=.7D-;4-E.-
64C.>/2./;- 8<..:=- I=37.- 3/- ].718G5.P%- ;=.- F5/D3/6- I18- /4;- :4/83D.>.D-
64C.>/2./;- 8<..:=- 1/D- :4/8.G5./;7?- 85E0.:;- ;4- K3>8;- (2./D2./;-
!:>5;3/?"$$--

H=.- /.N;- E36- 64C.>/2./;- 8<..:=- :18.- I18- ^4=1//8- C"- )3C.8;4:J-
&1>J.;3/6-(884:31;34/"$%- 9/- ^4=1//8%- ;I4- 6>45<8- 85.D- 4/- E.=17F- 4F- E..F-
<>4D5:.>8- 1/D- :=177./6.D- 7.63871;34/- >.G53>3/6- ;=.- <>4D5:.>8- ;4- 58.- ;=.-
<>4:..D8-4F-1-:1;;7.-;1N-;4-F5/D-1/-1DC.>;383/6-:12<136/"$&-H=.-#45>;-=.7D-
;=1;- ;=.- 7.63871;34/- :4/8;3;5;.D- 64C.>/2./;- 8<..:=- 1/D- ;=.>.F4>.- D3D- /4;-
3/F>3/6.- 4/- ;=.- E..F- <>4D5:.>8L- K3>8;- (2./D2./;- >36=;8"$'- H=.- #45>;-
D38;3/6538=.D- ;=.- :18.- F>42- V.77.>- 1/D- 36/4>.D- I=.;=.>- ;=.- 7.63871;4>X
:>.1;.D-1D-:12<136/-I18-1-;>1D3;34/17-64C.>/2./;-./;3;?-E.:158.-3/-V.77.>%-
5/73J.- 3/-^4=1//8%- ;=.-8<.1J.>-I18-Y1/-./;3;?-4;=.>- ;=1/- ;=.-64C.>/2./;-
3;8.7F"Z$(- H=.- #45>;- 1784- D.;.>23/.D- ;=1;- <5E73:- <.>:.<;34/- 4F- ;=.- 1D-
:12<136/-I18-3>>.7.C1/;-;4-;=.-G5.8;34/-4F-I=.;=.>-;=.-:12<136/-:4/8;3;5;.D-
64C.>/2./;- 8<..:="$)-(F;.>- ;=.- ^4=1//8- D.:3834/%-21/?- 8:=471>8- E.:12.-
:4/:.>/.D- 1E45;- ;=.- 8..23/67?- ./D7.88- 7323;8- 4F- ;=.- 64C.>/2./;- 8<..:=-
D4:;>3/.-1/D-3;8-<4;./;317-23858."$*-

 
$"!]+:&3g8+k/!SPN!0#7#!&*!S.,R.P#!
$#!>(#!TdaB+!&(1)A+!6259!*B+!&**52'+4!*5!*B+!A:)+'*!&'(!*B+!&(15A&A4!C4!*B+!&**52'+4!*5!*B+!
A582*3!A&''5*!C+!A:&33)6)+(!&3!;51+2'9+'*&:!3E++AB!+1+'!8'(+2!&!;+'+2583!8'(+23*&'()';!
56!*B+!A5'A+E*#!>'!*B)3!1)*&:!2+3E+A*!*B)3!38)*!)3!()3*)';8)3B&C:+!6259!H83*#eU#!
$$!7++!J+9+:/!38E2&!'5*+!N/!&*!..!TA59E&2)';!*B+!B5:()';!)'!]+:&3g8+k/!SPN!0#7#!&*!S.,R
.P!=)*B!*B+!B5:()';!)'!H83*/!S--!0#7#!&*!NQ.U#!
$%!S..!0#7#!SS-!T,--SUV!F'(2+=!"#!_&23B&::/!"5B&''3!1#!<)1+3*5AD!_&2D+*)';!F335A)&*)5'^
M51+2'9+'*!7E++AB[!>*n3!ZB&*n3!I52!$)''+2p/!SP!7#$#<##H%&#!PW./!PWSROS!T,--XU#!
$&!"5B&''3/!S..!0#7#!&*!SS-#!
$'!>(#!
$(!>(#!&*!SSORSQ#!
$)!>(#!&*!SW,RWS#!
$*! 7++!J+:+'!@52*5'/!M51+2'9+'*! 7E++AB! )'!a2&'3)*)5'/! SO! 7#$#<##H%&#! .,N/! .,,R,.!
T,-N,U!T&2;8)';!*B+!"5B&''3!E251)(+(!*B+!A:+&2+3*!&2*)A8:&*)5'!56!*B+!;51+2'9+'*!3E++AB!
(5A*2)'+!*5!(&*+!C8*!A2+&*+(!&'5*B+2!E25C:+9!C4!6&):)';!*5!)(+'*)64!*B+!:)9)*3!56!*B+!(5A*2)'+UV!
M51+2'9+'*! 7E++AB! $5A*2)'+! R! %59E+::+(! 78EE52*! 652! F;2)A8:*82&:! F(1+2*)3)';/! NNQ!
J,.&##<##H%&#! ,OO/! ,OXR,XP! T,--SU! T+Y&9)')';! *B+! %582*n3! (+A)3)5'! )'! "5B&''3! &'(!
&2;8)';! *B&*! &:*B58;B! *B+2+! '++(3! *5! C+! 359+! &::5=&'A+! 56! ;51+2'9+'*! 3E++AB/! *B+!
;51+2'9+'*!3E++AB!(5A*2)'+!A58:(!*B2+&*+'!*B+!I)23*!F9+'(9+'*n3!&C):)*4!*5!E25*+A*!&;&)'3*!
*B+!;51+2'9+'*!)'!*B+!9&2D+*!56!3E++ABUV!_&23B&::/!38E2&!'5*+!P./!&*!PW.RWW!T&2;8)';!*B&*!
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H=38-8.>3.8-4F-:18.8-61C.-#3>:53;-#45>;8-:4/F583/6-653D1/:.-4/-=4I-
;4->.847C.-64C.>/2./;-8<..:=-:18.8-I=3:=-7.D-;4-;=.-D.C.74<2./;-4F-21/?-
D3FF.>./;-;.8;8"%+-K4>-.N12<7.%-;=.-!3N;=-#3>:53;-D.C.74<.D-1-4/.XF1:;4>-;.8;-
;=1;-F45/D-8<..:=-;4-E.-.3;=.>-64C.>/2./;-4>-<>3C1;.-8<..:=Q-;=.-4/7?-F1:;4>-
;=38-;.8;-58.D-I18-;=.-.N;./;-;4-I=3:=-;=.-64C.>/2./;-=1D-.D3;4>317-:4/;>47-
4C.>- ;=.-2.8816.-4F- ;=.- 8<..:="%"-H=.-H./;=-#3>:53;-D.C.74<.D-1- 832371>-
;.8;%-E5;-I3;=-F45>-F1:;4>8-;4-:4/83D.>'-YS@T-I=.;=.>-;=.-:./;>17-<5><48.-4F-
;=.- 64C.>/2./;17- <>46>12- F1:373;1;3/6- ;=.-2.8816.- 38- ;4- <>424;.- <>3C1;.-
C3.I8Q-SUT-I=4-.N.>:38.8-.D3;4>317-:4/;>47-4C.>-;=.-:4/;./;-4F-;=.-2.8816.Q-
S_T-I=4-38-;=.-73;.>17-8<.1J.>-4F-;=.-2.8816.Q-1/D-S`T-I=4-E.1>8-57;321;.-
>.8<4/83E373;?-F4>-;=.-:4/;./;-4F-;=.-2.8816."Z%#-(DD3;34/177?%-;=.-W3/;=-1/D-
K45>;=-#3>:53;8-1D4<;.D-;.8;8-;=1;-I.>.-832371>-;4-;=.-H./;=-#3>:53;L8-F45>X
F1:;4>- ;.8;- ;4- >.847C.- 3885.8- >.61>D3/6- :58;423P.D- 73:./8.- <71;.8"%$- 9/-
:4/;>18;%-842.-05D6.8-1/D-8:=471>8-=1C.-8566.8;.D-583/6-1-=?E>3D-4>-23N.D-
8<..:=-1<<>41:=- ;4- >.847C.-64C.>/2./;- 8<..:=-:18.8-I=./- ;=.- 8<..:=- 38-

 
*B+! %582*! 3B58:(! B&1+! 83+(! "5B&''3! *5! 3+*! *B+! 58*+2! :)9)*3! 56! *B+! ;51+2'9+'*! 3E++AB!
(5A*2)'+!&'(!*B&*!)*3!B5:()';!&::5=3!*B+!;51+2'9+'*!*5!)'62)';+!5'!A)*)k+'3n!62++!3E++AB!C4!
9+2+:4!)'15D)';!*B+!(5A*2)'+U#!
%+!L:2++/!38E2&!'5*+!N/!&*!POOROQV!7*2&33+2/!38E2&!'5*+!O/!&*!XSRXW/!N,-R,WV!H&'(&::!?#!
\+k&'35'!K!Z)::)&9!M#!\833/!aB+!_&'4!I&A+3!56!M51+2'9+'*!7E++AB/!XW!>'-,#<##H%&#!
NPOO/!N.-P!T,--NUV!H5(;+23/!38E2&!'5*+!O/!&*!O.ROO!T+Y&9)')';!B5=!()66+2+'*!A)2A8)*!A582*3!
B&1+!B&'(:+(!;51+2'9+'*!3E++AB!A&3+3!2+15:1)';!&258'(!E8C:)A!*2&'3)*!&(1+2*)3)';U#!
%"!F%<0!56!a+''#!1#!\2+(+3+'/!..N!I#P(!PO-/!PON^O,/!POS!TW*B!%)2#!,--WU!TB5:()';!*B&*!
3E+A)&:*4!:)A+'3+!E:&*+3!&2+!;51+2'9+'*!3E++AB!C+A&83+!56!*B+!A5'*25:!*B+!;51+2'9+'*!B&3!
51+2! *B+! E25;2&9/! &'(! *B83/! *B+! :)A+'3+! E:&*+! E25;2&9! )3! '5*! 38Cl+A*! *5! &! 1)+=E5)'*!
'+8*2&:)*4! 2+g8)2+9+'*UV! L:2++/! 38E2&! '5*+! N/! &*! POQRXN! T&'&:4k)';! 7)Y*B! %)2A8)*!
;51+2'9+'*! 3E++AB! A&3+3! &'(! *B+! *+3*! *B&*! =&3! &EE:)+(UV! 7A5**! Z#! M&4:52(/! <)A+'3)';!
I&A)&::4! H+:);)583! M51+2'9+'*! 7E++AB[! 789989n3! >9E&A*! 5'! *B+! I2++! 7E++AB! &'(!
G3*&C:)3B9+'*!%:&83+3/!X!I1./$#F+%(2##<##H%&#!PNS/!PS-RSN!T,-N-U#!
%#!Z+::3!1#!%)*4!K!%'*4#!56!$+'1+2/!,SO!I#P(!NNP,/!NN.NR..!TN-*B!%)2#!,--NU!T83)';!&!
6582^E25';!9)Y+(^3E++AB!*+3*!*5!(+*+29)'+!*B&*!&!B5:)(&4!()3E:&4!A5'3*)*8*+(!;51+2'9+'*!
3E++AB!&'(!*B83!*B+!A)*4!&'(!A58'*4!A58:(!+YA:8(+!&!=)'*+2!35:3*)A+!3);'UV!L:2++/!38E2&!'5*+!
N/!&*!PXWRXOV!\:5AB+2/!38E2&!'5*+!NP/!&*!O.WR.O#!!
%$! 7++! +#;#/!$5='3! 1#!<#F#!0')6)+(! 7AB#!$)3*#/! ,,X!I#P(! N--P/! N-NN! TQ*B!%)2#! ,---U!
T&EE:4)';!&!6582!6&A*52!*+3*!3)9):&2!*5!*B+!5'+!83+(!)'!Z+::3/!*5!(+*+29)'+!*B&*!E53*)';3!5'!
3AB55:!C8::+*)'!C5&2(3!A5'3*)*8*+(!;51+2'9+'*!3E++ABUV!H53+/!PWN!I#P(!&*!OQ,RQP!T83)';!&!
6582^6&A*52! *+3*! (+2)1+(! 6259! Z+::3! *5! (+*+29)'+! *B&*! 3E+A)&:*4! :)A+'3+! E:&*+3! &2+! C5*B!
;51+2'9+'*! &'(! E2)1&*+! 3E++AB/! &'(! *B83/! *B+! d%B553+! <)6+e! :)A+'3+! E:&*+! A5'3*)*8*+(!
)9E+29)33)C:+! 1)+=E5)'*! ()3A2)9)'&*)5'#UV! 3++! &:35! L:2++/! 38E2&! '5*+! N/! &*! PXXRQ,!
T3899&2)k)';!*B+!I582*B!&'(!@)'*B!%)2A8)*3!;51+2'9+'*!3E++AB!A&3+!B5:()';3UV!_#!a5((!
%&225::!K!c+1)'!F#!J&::/!F!7821+4!56!*B+!I582*B!%)2A8)*n3!$+1+:5E)';!M51+2'9+'*^7E++AB!
"82)3E28(+'A+/!WN!7#%#<##H%&#!S.Q/!SSWRWN!T,-N-U!T+Y&9)')';!B5=!*B+!6582*B!A)2A8)*!B&3!
(+*+29)'+(!=B+'!*B+!;51+2'9+'*!)3!3E+&D)';!&'(!=B&*!25:+!65289!&'&:43)3!B&3!E:&4+(!)'!
38AB!A&3+3U#!
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83257;1/.4587?-64C.>/2./;-1/D-<>3C1;."%%-9/-;=38-1<<>41:=%-;=.-:45>;-I457D-
F3>8;-D.;.>23/.-I=.;=.>-;=.-8<..:=-38-23N.D%-<>3C1;.%-4>-64C.>/2./;17-E?-
1/17?P3/6-F3C.-F1:;4>8'-S@T-;=.-73;.>17-8<.1J.>Q-SUT-;=.-:4/;>47-4F-;=.-2.8816.Q-
S_T-;=.-:4/;.N;-4F-;=.-8<..:=Q-S`T-;=.-<5E73:-<.>:.<;34/-4F-;=.-8<..:=Q-1/D-
SaT-;=.-F3/1/:.>-4F-;=.-8<..:="%&-R=./-;=.-8<..:=-38-D..2.D-;4-E.-23N.D%-
;=.- :45>;- I457D- ;=./- 1<<7?- 1/- 3/;.>2.D31;.- 7.C.7- 8:>5;3/?%- 1774I3/6- ;=.-
64C.>/2./;-;4->.8;>3:;-;=1;-8<..:=-3F-YS@T-3;-=18-1-:748.7?-;1374>.D%-85E8;1/;317-
3/;.>.8;-;=1;-38-:7.1>7?-1/D-<5E73:7?-1>;3:571;.DQ-SUT-3;-=18-/4-17;.>/1;.-2.1/8-
4F- 1::42<738=3/6- ;=.- 812.- 6417Q- 1/D- S_T- <>3C1;.- 8<.1J.>8- =1C.- 17;.>/1;.-
2.1/8- 4F- :4225/3:1;3/6- ;4- ;=.- 812.- 15D3./:."Z%'- H=.- /52.>458- 1/D-
C1>?3/6-1<<>41:=.8-;4-64C.>/2./;-8<..:=-:18.8-7.D-;4-3/:4/838;./;->.857;8-
F4>-832371>-:18.8-1:>488-;=.-:45/;>?"%(-

$" #71>3F?3/6-;=.-,4:;>3/.-

9/->.:./;-?.1>8%-;=.-!5<>.2.-#45>;-=18->57.D-4/-1-;>34-4F-64C.>/2./;-
8<..:=-:18.8-;=1;-:71>3F3.D-;=.-64C.>/2./;-8<..:=-D4:;>3/.-;.8;-1/D->.847C.D-

 
%%!7++!75'3!56!%5'6+(+2&*+!]+*+2&'3/!>'A#!1#!%599m2!56!]&#!$+Em*!56!_5*52!]+B)A:+3/!P-S!
I#P(!,.N/!,..R.S! T.*B!%)2#!,--,U! T<8**)';/! "#/! 2+3E+A*)';!(+')&:!56! 2+B+&2)';!+'!C&'AU!
Td94! A5::+&;8+3! B&1+! 3*28;;:+(! =)*B! *B)3! A&3+! C+A&83+! *B+4! B&1+! &3389+(/! )'!
51+23)9E:)6)A&*)5'/!*B&*!&::!3E++AB!983*!C+!+)*B+2!*B&*!56!&!E2)1&*+!)'()1)(8&:!52!*B&*!56!*B+!
;51+2'9+'*/!&'(!*B&*!&!3E++AB!+1+'*!A&''5*!C+!C5*B!E2)1&*+!&'(!;51+2'9+'*&:!&*!*B+!3&9+!
*)9+#eUV!$&1)(!F#!F'(+235'/!L6!J523+3/!$5'D+43/!&'(!_8:+3/!Q.!a%3##<##H%&##N/!,RP!
T,-NSU!T&2;8)';!*B&*!1&')*4!:)A+'3+!E:&*+3!&2+!&!9)Y!56!E2)1&*+!&'(!;51+2'9+'*!3E++AB!&'(!
*B&*!A&3+3!=B)AB!)'15:1+!3E++AB!*B&*!)3!A5::&C52&*)1+:4!E2)1&*+!&'(!;51+2'9+'*&:!3B58:(!'5*!
C+!+Y&9)'+(!83)';! *B+!C)'&24!&EE25&AB!(+1+:5E+(!)'!Z&:D+2UV!%52C)'/!38E2&!'5*+!N/!&*!
W-SR-X/!T,--XU!T&2;8)';!*B&*!*B+!%582*!3B58:(!2+A5;')k+!3E++AB!*B&*!)3!C5*B!E2)1&*+!&'(!
;51+2'9+'*&:!&3!9)Y+(!3E++AB!&'(!*B&*!*B)3!A&*+;524!56!3E++AB!3B58:(!d38Cl+A*!1)+=E5)'*!
2+3*2)A*)5'3!*5!)'*+29+()&*+!3A28*)'4eUV!F:43B&!<#!\5B&'5'/!a=++*)';!*B+!?5:)A+[!\&:&'A)';!
I2++!7E++AB!&'(!$+A+'A4!5'!M51+2'9+'*^7E5'352+(!75A)&:!_+()&!?&;+3/!_1((##<##H%&#!
P.N/!POPROO/!PXN!T,-NWU!T+Y&9)')';!B5=!*B+!6&):82+!*5!2+A5;')k+!9)Y+(!3E++AB!)3!1+24!
2+:+1&'*!*5!*B+!;51+2'9+'*n3!83+!56!35A)&:!9+()&!E:&*65293/!&'(!&2;8)';!*B&*/!)'!38AB!A&3+3/!
A582*3!3B58:(!6)23*!&'&:4k+!=B+*B+2!*B+!3E++AB!&*!)338+!A&'!C+!3+E&2&*+(/!)6!35/!:)D+!)'!*B+!
A&3+!56!;51+2'9+'*!35A)&:!9+()&!E&;+3!*B+'!*B+!C)'&24!&EE25&AB!)'!Z&:D+2!)3!&EE25E2)&*+/!
)6!'5*/!:)D+!)'!*B+!A&3+!56!1&')*4!:)A+'3+!E:&*+3/!*B+'!*B+!A582*3!3B58:(!83+!&'!)'*+29+()&*+!
3A28*)'4!&EE25&AB!)'3*+&(!56!*B+!C)'&24!&EE25&AB#U#!
%&!%52C)'/!38E2&!'5*+!N/!&*!W,O#!
%'!>(#!&*!WOS#!!
%(!7++!J+9+:/!38E2&!'5*+!N/!&*!.WR.OV!H5(;+23/!38E2&!'5*+!O/!&*!O.ROOV!7*+EB&')+!7#!\+::/!
aB+!I)23*!F9+'(9+'*!&'(!7E+A)&:*4!<)A+'3+!?:&*+3[!aB+!d%B553+!<)6+e!%5'*251+234/!OP!
_'##<##H%&#! N,OQ/! N,X-RXN! T,--XU! T2+1)+=)';! *B+! ()66+2+'*! &EE25&AB+3! &'(! 2+38:*3! 56!
A)2A8)*!A582*3!(+*+29)')';!=B+*B+2!3E+A)&:*4!:)A+'3+!E:&*+3!&2+!;51+2'9+'*!3E++ABUV!"+33)A&!
?&;&'5/!aB+!G:83)1+!_+&')';!56!M51+2'9+'*!7E++AB/!WQ!F*,##<##H%&#!QQO/!N-N.RNX/!
T,-NXU!TA&*&:5;8)';!()66+2+'*!)(+&3!&C58*!B5=!*5!2+35:1+!*B+!)338+3!&'(!A5'683)5'3!56!*B+!
;51+2'9+'*!3E++AB!(5A*2)'+!)'A:8()';!*B+!68'(&9+'*&:!E82E53+!56!*B+!I)23*!F9+'(9+'*!
*+3*/!*B+!:)*+2&:!3E+&D+2!*+3*/!&'(!*B+!98:*)6&A*52!*+3*U#!
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21/?-4F-;=.-3885.8-;=1;-#3>:53;-#45>;8-=1D-E../-.N<.>3./:3/6"%)-H=.-;>3746?-
8;1>;.D-I3;=-b7.181/;-+>4C.-#3;?-C"-!52252%-I=./-;=.-c38;4>3:-,38;>3:;-4F-
b7.181/;-+>4C.-#3;?->.0.:;.D-;=.->.7363458-4>61/3P1;34/-!52252L8->.G5.8;-
;4- .>.:;- 1- >.7363458- 8;1;5.- 3/- 1- <5E73:- <1>J- ;=1;- 17>.1D?- =1D- 1- H./-
#4221/D2./;8-8;1;5."%*-H=.-#45>;-=.7D- ;=1;- ;=.-<1>J-8;1;5.8-:4/8;3;5;.D-
64C.>/2./;- 8<..:=- .C./- ;=456=- ;=.?- I.>.- <>3C1;.7?- F5/D.D%- <>321>37?-
E.:158.- ;=.-:3;?-=1D-.D3;4>317-:4/;>47-4C.>- ;=.-8;1;5.8"&+- 92<4>;1/;7?%- ;=38-
I18- ;=.- F3>8;- 64C.>/2./;- 8<..:=- :18.- I=.>.- ;=.- #45>;- 2./;34/.D- ;=.-
32<4>;1/:.-4F-<5E73:-<.>:.<;34/Q-3/-=38-2104>3;?-4<3/34/%-̂ 58;3:.-(73;4-/4;.D-
;=1;- <.4<7.- I457D- 6./.>177?- <.>:.3C.- 8;1;5.8- 3/- <5E73:- <1>J8- ;4- E.-
64C.>/2./;- 8<..:="&"- ^58;3:.- !45;.>L8- :4/:5>>3/6- 4<3/34/- F5>;=.>.D- ;=.-
<5E73:-<.>:.<;34/-D38:58834/-E?-1>653/6-;=1;-;=.-4/7?-;.8;-F4>-64C.>/2./;-
8<..:=-8=457D-E.-YI=.;=.>-1->.184/1E7.-1/D-F577?-3/F4>2.D-4E8.>C.>-I457D-
5/D.>8;1/D-;=.-.N<>.8834/-;4-E.-64C.>/2./;-8<..:=["\Z&#-

H=.-/.N;-:18.-3/-;=.-;>3746?-I18-R17J.>-C"-H.N18-,3C3834/%-!4/8-4F-
#4/F.D.>1;.- ].;.>1/8"&$- 9/- R17J.>%- ;=.- #45>;- :4/83D.>.D- 1- 64C.>/2./;-
<>46>12- ;=1;- 1774I.D- <>3C1;.- <1>;3.8- ;4- 85E23;- D.836/8- F4>- 8;1;.- 73:./8.-
<71;.8"&%-R=./-;=.-H.N18-,.<1>;2./;-4F-&4;4>-].=3:7.8-$41>D->.0.:;.D-;=.-
!4/8-4F-#4/F.D.>1;.-].;.>1/8L-<>4<48.D-D.836/-:4/;13/3/6-1-#4/F.D.>1;.-

 
%)!7++!J+9+:/!38E2&!'5*+!N/!&*!.OV!%:&4!%&:1+2*/!\+45'(!a2&(+9&2D3!&'(!L66+'3+[!a&9!
&'(!*B+!"83*)A+3n!G15:8*)5'!5'!I2++!7E++AB/!,-NO!%,$'#7!"##%$##H%&#!,S/!.PR.W!T,-NOUV!
789989/!SSS!0#7#! &*! .W-V!Z&:D+2/! SOW!0#7#! &*! ,O.V!_&*&:! 1#!a&9/!NP!7#!%*#! NO..!
T,-NOU#!
%*!789989/!SSS!0#7#!&*!.W.RWW#!_&'4!2+:);)583!()3E:&4!A&3+3!&2+!&2;8+(!&3!G3*&C:)3B9+'*!
%:&83+! 1)5:&*)5'3! &3! 5EE53+(! *5! ;51+2'9+'*! 3E++AB! A&3+3#! 7++! ;+'+2&::4! <4'AB! 1#!
$5''+::4/!.WS!0#7#!WWX!TNQX.UV!_A%2+&24!%'*4#/!c4#!1#!F9#!%#<#!0')5'!c4#/!S.S!0#7#!
X..!T,--SUV!<+95'!1#!c82*k9&'/!.-P!0#7#!W-,!TNQONU#!ZB+'!*B+!;51+2'9+'*!E8C:)A:4!
()3E:&43! &! 2+:);)583! 349C5:/! *B+! ()3E:&4! A&'! +)*B+2! C+! 359+! 6529! 56! E8C:)A! 65289! 52!
;51+2'9+'*! 3E++AB#! >6! )*! )3! &! E8C:)A! 65289/! *B+'! *B+! ()3E:&4! )3! '5*! 38Cl+A*! *5! *B+!
G3*&C:)3B9+'*!%:&83+/!C8*! 2+;8:&*)5'!56! 38AB!()3E:&43! )3! 38Cl+A*! *5!1)+=E5)'*!'+8*2&:)*4!
2+g8)2+9+'*3#!L'!*B+!5*B+2!B&'(/!)6!*B+!()3E:&4!)3!;51+2'9+'*!3E++AB/!*B+!()3E:&4!)3!38Cl+A*!
*5!*B+!G3*&C:)3B9+'*!%:&83+!C8*!*B+2+!&2+!'5!1)+=E5)'*!'+8*2&:)*4!2+g8)2+9+'*3#!F3!&!2+38:*/!
)6!*B+!E&2*4n3!;5&:!)3!*5!;+*!*B+!()3E:&4!2+951+(!*B+'!*B+4!=)::!:)D+:4!&2;8+!*B&*!)*!1)5:&*+3!
*B+!G3*&C:)3B9+'*!%:&83+!&'(!A5'3*)*8*+3!;51+2'9+'*!3E++AB#!\8*!)6!*B+!E&2*4n3!;5&:!)3!*5!
;+*!*B+)2!5='!349C5:!()3E:&4+(/!2+:);)583!52!'5*/!*B+4!=)::!:)D+:4!&2;8+!*B&*!'5*!&::5=)';!
*B+)2!()3E:&4!)3!)9E+29)33)C:+!1)+=E5)'*!()3A2)9)'&*)5'/!=B)AB!=)::!:+&(!*B+!;51+2'9+'*!*5!
&2;8+!*B&*!*B+!()3E:&4!)3!;51+2'9+'*!3E++AB!&'(!'5*!&!E8C:)A!65289#!
&+!>(#!&*!.O,ROP#!
&"! >(#! &*! .O,! Td?8C:)A! E&2D3! &2+! 56*+'! A:53+:4! )(+'*)6)+(! )'! *B+! E8C:)A! 9)'(! =)*B! *B+!
;51+2'9+'*!8')*!*B&*!5='3!*B+!:&'(#eU#!
&#!>(#!&*!.XO!T758*+2/!"#/!A5'A822)';U#!!
&$!SOW!0#7#!&*!,--#!!
&%!>(#!&*!,-.R-S#!
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F716%-;=.-!4/8-4F-#4/F.D.>1;.-].;.>1/8-85.D-;=.-64C.>/2./;-./;3;?%-:71323/6-
;=1;-;=.->.0.:;34/-:4/8;3;5;.D-32<.>23883E7.-C3.I<43/;-D38:>323/1;34/-5/D.>-
;=.-K3>8;-(2./D2./;"&&-(F;.>-1<<7?3/6-;=.-;=>..XF1:;4>-;.8;-F>42-!52252%-
;=.-#45>;-=.7D-;=1;-;=.-73:./8.-<71;.-<>46>12-I18-64C.>/2./;-8<..:=%-/4;-
<>3C1;.-8<..:="&'-H=.-;=>..-F1:;4>8-;=1;-;=.-#45>;-:4/83D.>.D-I.>.-S@T-;=.-
=38;4>?-4F-;=.-2.D352-E.3/6-58.DQ-SUT-<5E73:-<.>:.<;34/-4F-;=.-8<..:=Q-1/D-
S_T- ;=.- .N;./;- 4F- .D3;4>317- :4/;>47- ;=1;- ;=.- 64C.>/2./;- =18- 4C.>- ;=.-
2.8816."&(-H=.-#45>;-D.;.>23/.D-;=1;-177-;=>..-F1:;4>8-I.36=.D-3/-F1C4>-4F-
;=.-73:./8.-<71;.-<>46>12-E.3/6-64C.>/2./;-8<..:="&)-!32371>-;4-^4=1//8%-
;=38-:18.->138.D-:4/:.>/8-124/6-21/?-8:=471>8-1E45;-;=.-#45>;L8-=1/D73/6-
4F-;=.-.C.>-.N<1/D3/6-64C.>/2./;-8<..:=-D4:;>3/."&*-

H=.- 718;- 1/D- 248;- >.:./;- :18.- 3/- ;=.- ;>3746?%- &1;17- C"- H12%-
:4/83D.>.D-I=.;=.>- ;>1D.21>J8-I.>.- 64C.>/2./;- 8<..:="'+- 9/-&1;17%- ;=.-
b1;./;- 1/D- H>1D.21>J- *FF3:.- D./3.D- 1- E1/DL8- 1;;.2<;- ;4- >.638;.>- ;=.3>-
D.>461;4>?-E1/D-/12.-18-1-;>1D.21>J"'"-H=.-E1/D-E>456=;-1:;34/%-:71323/6-
;=1;-;=.->.0.:;34/-I18-1-C3471;34/-4F-;=.-K3>8;-(2./D2./;"'#-H=.-64C.>/2./;-
>.8<4/D.D-;=1;-;>1D.21>J->.638;>1;34/-I18-1-F4>2-4F-64C.>/2./;-8<..:="'$-
H=.-#45>;-1<<73.D-;=.-812.-;.8;-58.D-3/-R17J.>-1/D-!52252-;4-D.;.>23/.-
;=1;- ;>1D.21>J->.638;>1;34/-I18-/4;-64C.>/2./;-8<..:="'%-H=.-#45>;-=.7D-
;=1;-/4/.-4F-;=.-F1:;4>8-F>42-;=.-;.8;-I.36=.D-3/-F1C4>-4F-;>1D.21>J8-E.3/6-
64C.>/2./;- 8<..:="'&- K5>;=.>24>.%- ;=.- #45>;- .N<>.88.D- F.1>- 1E45;- ;=.-

 
&&!>(#!&*!,-W#!
&'!>(#!&*!,-XRN-#!
&(!>(#!&*!,-QRN-!
&)!>(#!&*!,N-RN.#!
&*!7++!?&E&'(2+&/!38E2&!'5*+!S/!&*!NNQSRQO/!N,P,RP.!T()3A833)';!*B+!E5*+'*)&::4!(&';+2583!
)9E:)A&*)5'3! 56! *B+! +YE&'3)1+! 1)+=! 56! *B+! ;51+2'9+'*! 3E++AB! (5A*2)'+! *B&*! *B+! A582*!
+3E583+(!)'!Z&:D+2!&'(!&2;8)';!*B&*!*B+!Z&:D+2!B5:()';!=)::!'+;&*)1+:4!)9E&A*!3*8(+'*!&'(!
;51+2'9+'*!+9E:54++n3!62++!3E++AB!E25*+A*)5'3UV!f+'52/!38E2&!'5*+!,/!&*!,!T,-NXU!T&2;8)';!
*B&*! *B+!953*! 3);')6)A&'*! )9E:)A&*)5'!56!Z&:D+2!=&3! *B&*!d*B+!;51+2'9+'*! )3! &::5=+(! *5!
()3A2)9)'&*+!&;&)'3*!1)+=E5)'*3!)*!(5+3!'5*!:)D+!)6!)*!+'(523+3!&'5*B+2!1)+=E5)'*#eUV!_52;&'!
G#!%2+&9+2/!Z&:D+2!1#!a+Y&3!$)1)3)5'/!75'3!56!%5'6+(+2&*+!]+*+2&'3/!>'A#!&'(!<)A+'3+!
?:&*+!7E++AB[!F!$&';+2583!H5&(C:5AD!652!*B+!I)23*!F9+'(9+'*/!WS!F+##0#<##H%&#!N.WN/!
N.WNRW,!T,-NWU!T&2;8)';!*B&*!*B+!A582*!2+&AB+(!*B+!=25';!(+A)3)5'!)'!Z&:D+2!&'(!*B&*!*B+!
(+A)3)5'!'+;&*)1+:4!)9E&A*+(!A)*)k+'3n!I)23*!F9+'(9+'*!2);B*3UV!H5(;+23/!38E2&!'5*+!O/!&*!
XWRXO! T&2;8)';! *B&*! *B+! B5:()';! )'!Z&:D+2! 6&):+(! *5! A:&2)64! *B+! ()3*)'A*)5'! C+*=++'! *B+!
;51+2'9+'*!3E++AB!&'(!E8C:)A!65289!(5A*2)'+3U#!
'+!_&*&:/!NPO!7#!%*#!&*!NOSNRSS#!
'"!>(#!&*!NOSN#!!
'#!>(#!
'$!>(#!&*!NOSN/!NOSO#!
'%!>(#!&*!NOSXRW-#!
'&!>(#!Tdi@j5'+!56!*B+ij!6&A*523!i)'!Z&:D+2j!&2+!E2+3+'*!)'!*B)3!A&3+#eU!
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:4/8.G5./:.8-4F->573/6-;=1;-;>1D.21>J8-:4/8;3;5;.-64C.>/2./;-8<..:="''-9;-
.N<713/.D-;=1;-3F-;>1D.21>J8-1>.-64C.>/2./;-8<..:=%-;=./-84-1>.-:4<?>36=;8%-
I=3:=-I457D-2.1/-;=1;-;=.-64C.>/2./;-I457D-=1C.-.D3;4>317-:4/;>47-4C.>-
:4<?>36=;.D-21;.>317"'(-H=.-#45>;-1784->.184/.D-;=1;-;>1D.21>J->.638;>1;34/-
:457D-/4;-:4/8;3;5;.-64C.>/2./;-8<..:=-E.:158.-;>1D.21>J8-=1D-3/:4/838;./;-
1/D- :4/;>1D3:;4>?- C3.I8- ;=1;- :457D- /4;- :42.- F>42- 4/.- 8<.1J.>"')- 9/-
>.8<4/8.%-8:=471>8-=1C.-<>138.D- ;=.-&1;17-D.:3834/-F4>-/4;-.N<1/D3/6- ;=.-
D4:;>3/."'*-

H=.-:4/8;1/;7?-:=1/63/6-64C.>/2./;-8<..:=-D4:;>3/.-=18-D>1I/-1-
I3D.-1>>1?-4F-:>3;3:382"(+-!42.-1;;1:J-;=.-D4:;>3/.-1;-3;8-:4>.%-1>653/6-;=1;-
;=.>.- 38- /4- D3>.:;- 7.617- 4>- =38;4>3:17- E1838- F4>- ;=.- D4:;>3/.- 1/D- ;=1;- ;=.-
!5<>.2.- #45>;- :18.8- =1C.- F>.8=7?- 23/;.D- 1- Y8<..:=- >36=;Z- F4>- ;=.-
64C.>/2./;%-<>4;.:;3/6-;=.-64C.>/2./;-F>42-;=.-;=>.1;-4F-3/F>3/63/6-5<4/-
4>-E.3/6->.8;>3:;.D-E?-;=.-K3>8;-(2./D2./;-D.8<3;.-=1C3/6-/4-E1838-3/-;=.-
#4/8;3;5;34/"("-*;=.>8-1>65.-;=1;-;=.-:45>;-8=457D-=1C.-3/:75D.D-64C.>/2./;-
8<..:=- :18.8- I3;=3/- .N38;3/6- <5E73:- F4>52- 1/17?838"(#- (/4;=.>- F>.G5./;-
:4/:.>/-38-;=1;-I=37.-;=.-D4:;>3/.-:4/;3/5.8-;4-.N<1/D%-3;8-45;.>-7323;8-4>-

 
''!>(#!
'(!>(#!
')!>(#!&*!NOSXRSQ#!
'*!%&:1+2*/!38E2&!'5*+!.X/!&*!.PR.W!T&2;8)';!*B&*!_&*&:!=&3!83+(!C4!*B+!%582*!*5!2++:!)'!*B+!
;51+2'9+'*!3E++AB!(5A*2)'+U#!
(+! 7++! +#;#/! \2)&'!%#!%&3*+::5/! aB+!]5)A+! 56!M51+2'9+'*! &3! &'!FC2)(;+9+'*! 56! I)23*!
F9+'(9+'*!H);B*3!56!7E+&D+23[!H+*B)'D)';!_++3+!1#!c++'+/!NQXQ!$!4%#<#"#!WS./!WOWR
XN!TNQXQU! T+YE:&)')';! *B+!'+;&*)1+!+66+A*3!56!;51+2'9+'*!3E++AB/! )'A:8()';!;51+2'9+'*!
A5+2A)5'!56!A5'3+'*/!38EE2+33)5'!56!9)'52)*4!1)+=E5)'*3/!&'(!&::5=)';!*B+!;51+2'9+'*!*5!
E&2*)A)E&*+!)'!*B+!9&2D+*E:&A+!56!)(+&3!=)*B!&(1&'*&;+583!&958'*3!56!C&2;&)')';!E5=+2U#!
("!7++!+#;#/!7*+1+'!M#!M+4/!ZB4!7B58:(!*B+!I)23*!F9+'(9+'*!?25*+A*!M51+2'9+'*!7E++AB!
=B+'! *B+! M51+2'9+'*! B&3! @5*B)';! *5! 7&4b/! QS! >'-,# <## H%&#! N,SQ/! N,WPRW.! T,-N-U!
T&2;8)';!*B&*!*B+2+!3B58:(!C+!'5!;51+2'9+'*!3E++AB!(5A*2)'+!&*!&::!C+A&83+!*B+!68'A*)5'!56!
*B+!I)23*!F9+'(9+'*!)3!*5!:)9)*!;51+2'9+'*!E5=+2!=B)AB!)9E:)+3!*B&*!*B+!;51+2'9+'*!(5+3!
'5*!B&1+!&!I)23*!F9+'(9+'*!H);B*!*5!3E+&DUV!7*+1+'!J#!M5:(C+2;/!aB+!M51+2'9+'*^7E++AB!
$5A*2)'+[!dH+A+'*:4!_)'*+(Ve!\8*!%58'*+26+)*/!0##<'!1/&1**%#<##H%&#!,N/!,PR,.!T,-N-U!
T&2;8)';!*B&*!*B+2+!)3!'5!C&3)3!652!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&3!(+3A2)C+(!)'!789989/!
*B&*!*B+!(5A*2)'+!)3!8''+A+33&24!*5!E25*+A*!95'89+'*3/!&'(!*B&*!)*3!E5*+'*)&:!652!9)383+!=)::!
d(+C&3+!I)23*!F9+'(9+'*! "82)3E28(+'A+#eUV!@52*5'/! 38E2&! '5*+! PQ/! &*! .,,R,.! TdiajB+!
%582*m3!)9E2+A)3)5'!B&3!:+(!9&'4!)'&AA82&*+:4!*5!8'(+23*&'(!*B+!%582*!*5!B&1+!A2+&*+(!&!
h2);B*n!652!*B+!;51+2'9+'*!*5!3E+&D!#!#!#!#eU##!
(#!7++!+#;#/!H&'(&::!?#!\+k&'35'/!aB+!_&''+2!56!M51+2'9+'*!7E++AB/!XO!$%(&##0##<##
H%&#!X-Q/!XN-RNN!T,-N-U!T&2;8)';!*B&*!;51+2'9+'*!3E++AB!3B58:(!C+!A5'3)(+2+(!&!*4E+!56!
65289!=B+2+!*B+!;51+2'9+'*!9&4!+YA:8(+!&'4!8'=+:A59+(!3E++ABU#!
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E45/D1>3.8- 1>.-5/:7.1>"($-$5;- ;=.-248;- :4224/-:>3;3G5.8-4F- ;=.-D4:;>3/.-
F4:58- 4/- 3;8- <4;./;317-23858."- !42.- .N12<7.8- 4F- ;=38-23858.- 3/:75D.- ;=.-
<4883E373;?-4F-;=.-64C.>/2./;-583/6-;=.-D4:;>3/.-;4-3/;.>F.>.-I3;=-.7.:;34/8%(%-
;4-E5?-45;-4>-:>4ID-45;-<>3C1;.-8<.1J.>8-F>42-;=.-21>J.;<71:.-4F-3D.18%(&-;4-
85<<>.88-23/4>3;?-C3.I8%('-1/D-;4-F1C4>-:=48./-C3.I<43/;8"((-&1/?-8:=471>8-

 
($!7++!H)AB&2(!%#!7AB2&;;+2/!ZB&*!)3!dM51+2'9+'*e!d7E++ABeb!aB+!%&3+!56!%5'6+(+2&*+!
_5'89+'*3/! N-X! c5## <#"#! WWS/! WQPROQ.! T,-,-U! T&2;8)';! *B&*! *B+! C58'(&2)+3! 56! *B+!
;51+2'9+'*!3E++AB!(5A*2)'+!)'!2+:&*)5'!*5!()3*)'A*)5'3!C+*=++'!d3E++AB!&'(!A5'(8A*/!E8C:)A!
&'(! E2)1&*+/! &'(! A5+2A)1+! &'(! '5'^A5+2A)1+! ;51+2'9+'*! &A*)1)*4e! &2+! A5'*+3*+(! &'(!
8'A:+&2UV! $&1)(! <#! J8(35'! "2#/! M51+2'9+'*! 7E++AB! $5A*2)'+/! a6%# I1./$# F+%(2##
G(757*'"%21,/! B**E3[qq===#9*38#+(8q6)23*^&9+'(9+'*q&2*)A:+qQW,q;51+2'9+'*^3E++AB^
(5A*2)'+! T+Y&9)')';! ;51+2'9+'*! 3E++AB! (5A*2)'+! A&3+3! &'(! &2;8)';! *B&*! *B+! (5A*2)'+! )3!
A5'3*&'*:4!+YE&'()';!&'(!)9E2+A)3+U#!!
(%!7++!f+'52/!38E2&!'5*+!,/!&*!NP!TA5'*+'()';!*B&*!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&::5=3!
*B+!;51+2'9+'*!*5!C+!&!E&2*)A)E&'*!)'!*B+!9&2D+*E:&A+!56!)(+&3!&'(!*B&*!*B)3!E&2*)A)E&*)5'!
A&'!C+!83+(!*5!A5+2A+!15*+23!+1+'!*B58;B!*B+!C&::5*!C5Y!)3!38EE53+(!*5!C+!*B+!A5'*25:!5'!
;51+2'9+'*!3E++ABUV!J+:+'!@52*5'/!aB+!M51+2'9+'*n3!_&'86&A*82+!56!$58C*/!NW!I1./$#

F+%(2##<##H%&#!P.,/!P.WR.X!T,-NOU!T+Y&9)')';!B5=!*B+!;51+2'9+'*!&3!&!3E+&D+2!A&'!
&**+9E*! *5!9&'86&A*82+! (58C*! *B258;B! :)+3/! &**&AD! 5'! A2)*)A3/! &'(! )'6529&*)5'! A5'*25:UV!
F:433&! M2&B&9/! aB+! M51+2'9+'*! 7E++AB! $5A*2)'+! &'(! >*3! G66+A*! 5'! *B+! $+95A2&*)A!
?25A+33/! ..! 7!88'*4# 0#<## H%&#! O-P/! ONQ! T,-NNU! TdE25*+A*)5'! 6259! ;51+2'9+'*!
)'*+26+2+'A+!i)'!+:+A*)5'3j!A&'!C+!658'(!)'/!&'(!3B58:(!C+!C&3+(!5'/!*B+!%5'3*)*8*)5'!&'(!
*B+!\)::!56!H);B*3/!=B)AB!=+2+!&(5E*+(!*5!2+3*2&)'!6+(+2&:!E5=+23!&'(!E2+1+'*!*42&''4!C4!
*B+!9&l52)*4#!aB+!A582*3!3B58:(!*&D+!&'!&A*)1+!25:+!)'!:)9)*)';!;51+2'9+'*!3E++AB!C&3+(!5'!
A5'3*)*8*)5'&:!;258'(3/!&3!5EE53+(!*5!E&33)1+:4!&::5=)';!*B+!+:+A*52&:!E25A+33!*5!3+*!:)9)*3/!
&3!*B+4!(5!=)*B!5*B+2!62++!3E++AB!)338+3#eU#!
(&!7++!$&1)(!7#!$&4/!M51+2'9+'*!7E++AB[!F'!>'*25(8A*)5'!*5!&!%5'3*)*8*)5'&:!$)&:5;8+/!
SO!7#$#!<#!H+1#!PXQ/!PQNRQP!T,-N,U!T()3A833)';!A5'A+2'3!&C58*!*B+!;51+2'9+'*!3E++AB!
(5A*2)'+!83+(!652!*B+!dA25=()';!58*!56!E25*+A*+(!E2)1&*+!3E++AB/e!6259!*B+!9&2D+*E:&A+!56!
)(+&3UV!_A$5'&:(/!38E2&!'5*+!N,/!&*!,-O,!T&2;8)';!*B&*!&'!+YE&'(+(!;51+2'9+'*!3E++AB!
(5A*2)'+!A58:(!:+&(!*5!3)*8&*)5'3!=B+2+!*B+!;51+2'9+'*!A5'*25:3!*B+!9&2D+*E:&A+!56!)(+&3!
C+A&83+!*B+!E8C:)A!)3!8'&C:+!*5!(+*+29)'+!*B&*!*B+!3E++AB!)'!g8+3*)5'!)3!;51+2'9+'*!3E++ABU!
aB+! %82)583! H+:&*)5'3B)E! \+*=++'! *B+! %59E+::+(! 7E++AB! &'(! M51+2'9+'*! 7E++AB!
$5A*2)'+3/!NNO!J,.&##<##H%&#!,.NN/!,.P,!T,--.U!TdaB+!%582*m3!&'3=+2!)'!H83*!1#!78::)1&'!
&'(!)'!A&3+3!*B&*!B&1+!38C3+g8+'*:4!)(+'*)6)+(!H83*!&3!*B+!658'*&)'B+&(!56!*B+!;51+2'9+'*!
3E++AB!(5A*2)'+!=&3!*B&*/!=B&*+1+2!:)9)*3!+Y)3*!5'!;51+2'9+'*!3E++AB/!*B+4!&2+!'5*!*5!C+!
658'(!)'!*B+!I)23*!F9+'(9+'*#!aB+!8'3+**:)';!E5*+'*)&:!2+38:*!56!*B)3!(5A*2)'&:!62&9+=52D!
)3! *B&*/! =)*B! 6+=! 5C1)583! :)9)*&*)5'3/! *B+! ;51+2'9+'*! A58:(! +33+'*)&::4! C84! 58*! :&2;+!
&958'*3!56!E2)1&*+!3E++AB!3)9E:4!C4!68'()';!E2)1&*+!+'*+2E2)3+3#eU#!
('!7++!%&3*+::5/!38E2&!'5*+!O-/!&*!WOW^OQ#!
((!7++!G2=)'!%B+9+2)'3D4/!_51)';!*5!*B+!H);B*/!?+2B&E3!7B&2E:4!*5!*B+!H);B*/!N,!M2++'!
\&;!,(!.NP/!.,WR,O!T,--QU!T&2;8)';!*B&*!*B+!%582*!)'!789989!()(!'5*!+YE:&)'!B5=!*5!
E2+1+'*! *B+!;51+2'9+'*! 3E++AB!(5A*2)'+! 6259!C+)';!83+(!&3!d&! 38C*+268;+! 652! 6&152)';!
A+2*&)'!E2)1&*+!3E+&D+23!51+2!5*B+23!C&3+(!5'!1)+=E5)'*eUV!?&2D/!38E2&!'5*+!N/!&*!N.S!TdaB+!
58*+2!:)9)*!56!*B+!;51+2'9+'*!3E++AB!(5A*2)'+/!=B+2+!*B+!;51+2'9+'*m3!&(15A&A4!*82'3!)'*5!
&!h38C*+268;+!652!6&152)';!A+2*&)'!E2)1&*+!3E+&D+23!51+2!5*B+23!C&3+(!5'!1)+=E5)'*/n!B&3!'5*!
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8566.8;- ;=1;- 1- ;>1/8<1>./:?- >.G53>.2./;%- 4>- >.G53>3/6- ;=.- 64C.>/2./;- ;4-
:7132-3;8-8<..:=-3/-4>D.>-;4-.C4J.-;=.-<>4;.:;34/-4F-;=.-D4:;>3/.%-38-;=.-E.8;-
8475;34/-;4-;=.8.-:>3;3:3828"()--

9/- !=5>;7.FF- C"- #3;?- 4F- $48;4/%- &1881:=58.;;8%- ;=.- 248;- >.:./;-
64C.>/2./;- 8<..:=- :18.%- ;=.- #45>;- :4/;3/5.8- ;4- 1<<7?- ;=.- ;.8;- 3;- =1D-
D.C.74<.D-1/D-58.D-3/-!52252%-R17J.>%-1/D-&1;17-I=37.-83257;1/.4587?-
F1373/6-;4-1DD>.88-1/?-:4/:.>/8-4F-;=.-D4:;>3/.L8-<4;./;317-23858."(*-

-

99" !!"#$%&''()"(#*$+(,'($,-$,.%(&/--/0!"-&$$--

(" K1:;8-

----- $48;4/-D.836/.D-$48;4/-#3;?-b71P1-18-1-<5E73:-F4>52-;=1;-I457D-E.-
58.D-F4>-<5E73:-.C./;8-1/D-:.>.24/3.8")+-H=.-:3;?-3/;./D.D-;4-1::4224D1;.-
18-21/?->.G5.8;8-18-<4883E7.-F>42-:3;3P./8-4F-$48;4/-;4-58.-;=.-<71P1")"-*/-
;=.-.D6.-4F-;=.-<71P1-81;-$48;4/-#3;?-c177-1/D-;=>..-F716-<47.8Q-;=.-F716-<47.8-
>.6571>7?-F7.I-;=.-d/3;.D-!;1;.8-F716%-;=.-&1881:=58.;;8-F716%-1/D-;=.-$48;4/-
F716")#-!3/:.-1;- 7.18;-UBBa%-$48;4/-=1D-1-<>46>12-;=1;-1774I.D-6>45<8- ;4-
;.2<4>1>37?- >.<71:.- ;=.- $48;4/- F716- I3;=- ;=.3>- :=48./- F716- D5>3/6- 1-
:4>>.8<4/D3/6- .C./;- 4>- :.>.24/?")$- 9/- ^57?- UB@e%- c1>47D- !=5>;7.FF%- ;=.-
D3>.:;4>- 4F- ;=.- #12<- #4/8;3;5;34/- 4>61/3P1;34/%- 18J.D- ;4- =47D- 1/- .C./;-

 
4+*!C++'!(+6)'+(/!35!=+!A&'!5':4!;8+33!&3!*5!=B+2+!*B+!%582*!9);B*!(2&=!&!:)'+/!)6!&!:)'+!
)3!*5!C+!(2&='!&*!&::#eU#!
()!M)&!\#!<++/!?+238&3)5'/!a2&'3E&2+'A4/!&'(!M51+2'9+'*!7E++AB/!SW!J,/$1(9/#<#"#!QXP/!
QXXRQ-/!N-PN!T,--SU!T&2;8)';!*B&*!;51+2'9+'*!3E++AB!3B58:(!C+!2+g8)2+(!*5!C+!*2&'3E&2+'*!
C+A&83+! 56! *B+! dA5'3*)*8*)5'&:! A599)*9+'*! *5! E5::)A&:! &AA58'*&C):)*4eU! Tda2&'3E&2+'A4!
E:&43!&'!+33+'*)&:!25:+!)'!+'&C:)';!*B+!&AA58'*&C):)*4/!&'(!B+'A+!:+;)*)9&A4/!56!;51+2'9+'*!
A5998')A&*)5'3#!aB83/!&3! *B+!I)23*!F9+'(9+'*! )9E:)A)*:4!E25*+A*3! *B+!2);B*3!56!E2)1&*+!
E&2*)+3!*5!3E+&D!&'5'49583:4/!*B+!%5'3*)*8*)5'!&3!&!=B5:+!)9E:)A)*:4!38;;+3*3!;51+2'9+'*3!
3B58:(!'5*! 35! 3E+&D#eUV!7B+:(5'!@&B95(/! "83*)A+!758*+2!5'!M51+2'9+'*!7E++AB/!,-N-!
\#`#0#<## H%&#! ,-QO/! ,N-Q! T,-N-U! T>'! "5B&''3/! d"83*)A+! 758*+2/! 2+6+22)';! *5! d*B+!
2+g8)2+9+'*!56!+66+A*)1+!E8C:)A!&AA58'*&C):)*4/e!+9EB&3)k+(!*B+!)9E52*&'A+!56!;51+2'9+'*!
A:+&2:4!B5:()';!)*3+:6!58*!&3!*B+!3E+&D+2V!*B+!E2)9&24!l83*)6)A&*)5'!652!+Y+9E*)';!;51+2'9+'*!
3E++AB! 6259!I)23*!F9+'(9+'*! 3A28*)'4! )3! *B&*! *B+!E5:)*)A&:!E25A+33!D++E3! *B+! 3E++AB! )'!
AB+AD#eUV!J+:+'!@52*5'/!M51+2'9+'*!7E++AB!&'(!?5:)*)A&:!%582&;+/!WX!7$,(##<##H%&##
L(*1(%!WN/!WO!T,-NSU!T&2;8)';!652!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!*5!)'A:8(+!*2&'3E&2+'A4!
2+g8)2+9+'*U#!
(*!7++!N.,!7#!%*#!&*!NSXQRQP#!
)+!>(#!&*!NSXX#!
)"!>(#!
)#!>(#!
)$!>(#!
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:.7.E>1;3/6-;=.-#=>38;31/-:4225/3;?L8-:3C3:-1/D-84:317-:4/;>3E5;34/8")%-H=.-
.C./;-3/:75D.D-583/6-;=.-F716-<>46>12-;4-=438;-;=.-#=>38;31/-F716")&-,.8<3;.-
:4/8.:5;3C.7?-1<<>4C3/6-;=.-<>.C3458-Uf`-1<<>4C178-21D.%-;=.-:3;?-D./3.D-
&>"- !=5>;7.FFL8- >.G5.8;- E.:158.- ;=.- :42238834/.>- 4F- $48;4/L8- b>4<.>;?-
&1/16.2./;-,.<1>;2./;-F.1>.D-;=1;-=438;3/6-;=.-#=>38;31/-F716-:457D-C3471;.-
;=.-#4/8;3;5;34/L8-M8;1E738=2./;-#7158.")'-(8- 1- >.857;%- ;=.- :42238834/.>-
3/F4>2.D-!=5>;7.FF- ;=1;- ;=.-.C./;-I457D-E.-1<<>4C.D-4/7?-3F- ;=.-F716-I18-
:=1/6.D%-E5;-!=5>;7.FF->.F58.D")(-

$" b>4:.D5>17-c38;4>?-

!=5>;7.FF-1/D-#12<-#4/8;3;5;34/-85.D-$48;4/-1/D-;=.-:42238834/.>%-
177.63/6-;=1;-;=.-D./317-4F-;=.-.C./;->.G5.8;-C3471;.D-;=.-K3>8;-(2./D2./;L8-
K>..- !<..:=- #7158."))- H=.- D38;>3:;- :45>;- 6>1/;.D- $48;4/L8- 24;34/- F4>-
85221>?- 05D62./;%- =47D3/6- ;=1;- ;=.- D./317- I18- I3;=3/- $48;4/L8-
:4/8;3;5;34/17- 15;=4>3;?- E.:158.- ;=.- F716- <>46>12- :4/8;3;5;.D- 64C.>/2./;-
8<..:=")*-!=5>;7.FF-1<<.17.D- ;4- ;=.-K3>8;-#3>:53;-#45>;-4F-(<<.178%-I=3:=-
1FF3>2.D-;=.-D38;>3:;-:45>;L8-05D62./;"*+-!=5>;7.FF-1<<.17.D-1613/%-1/D-;=.-
d/3;.D-!;1;.8-!5<>.2.-#45>;-6>1/;.D-:.>;34>1>3"*"--

#" &104>3;?-*<3/34/-

^58;3:.-$>.?.>-15;=4>.D-;=.-2104>3;?-4<3/34/"*#-#=3.F-̂ 58;3:.-O4E.>;8-
1/D- ^58;3:.8- !4;421?4>%- V161/%- V1C1/156=%- 1/D- $1>>.;;- 043/.D- ^58;3:.-
$>.?.>"*$-H=.-#45>;->.C.>8.D-;=.-K3>8;-#3>:53;L8->573/6-1/D-=.7D-;=1;-;=.-F716-
<>46>12- D3D- /4;- :4/8;3;5;.- 64C.>/2./;- 8<..:="- 9/8;.1D%- ;=.- <>46>12-
:4/8;3;5;.D- 1- <5E73:- F4>52%- 1/D- D./?3/6- !=5>;7.FFL8- .C./;- 1245/;.D- ;4-
32<.>23883E7.- C3.I<43/;- D38:>323/1;34/- 3/- C3471;34/- 4F- !=5>;7.FFL8- K3>8;-
(2./D2./;->36=;8"*%--

^58;3:.-$>.?.>L8-2104>3;?-4<3/34/-E.61/-E?-D.;.>23/3/6-;=1;-;=.-:18.-
:./;.>.D-1>45/D-;=.-64C.>/2./;-8<..:=-D4:;>3/.-1/D-D.:3D3/6-I=.;=.>-;=.-
F716-<>46>12-I18-64C.>/2./;-8<..:=-4>-;=.-64C.>/2./;->.6571;3/6-<>3C1;.-

 
)%!>(#!
)&!>(#!
)'!>(#!
)(!>(#!
))!>(#!&*!NSXQ#!
)*!>(#!
*+!>(#!
*"!>(#!
*#!>(#!&*!NSXW#!
*$!>(#!
*%!>(#!&*!NSQP#!
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8<..:="*&- c.- .N<713/.D- ;=1;- 64C.>/2./;- 8<..:=- I18- 3225/.- F>42- K3>8;-
(2./D2./;- 8:>5;3/?- E.:158.- 3;- 38- :=.:J.D- E?- C4;3/6%- /4;- ;=.- K3>8;-
(2./D2./;%-2.1/3/6-;=.-64C.>/2./;-I18-1774I.D-;4-D38:>323/1;.-1613/8;-
C3.I<43/;8"*'-^58;3:.-$>.?.>->.184/.D-;=1;-;=.-64C.>/2./;-8<..:=-D4:;>3/.-
38- .88./;317- ;4- 64C.>/2./;- F5/:;34/- E.:158.- I=./- ;=.- 64C.>/2./;-
32<7.2./;8-<>46>128%-F4>2571;.8-<473:3.8%-4>-8<.1J8-F4>-;=.-:4225/3;?%-3;-
258;-E.-1E7.-;4-Y:=448.[\-I=1;-;4-81?-1/D-I=1;-/4;-;4-81?"Z*(-&4>.4C.>%-
^58;3:.-$>.?.>-1>65.D-;=1;-F4>:3/6-;=.-64C.>/2./;-;4-.N<>.88-177-C3.I<43/;8-
I457D-7.1D-;4-<1>1D4N3:17->.857;8%-73J.-F4>:3/6-;=.-#3;?-4F-$48;4/-;4-63C.-
:4/D47./:.8-;4-5<8.;-g1/J..8-F1/8-I=./.C.>-3;-:4/6>1;571;.8-;=.-O.D-!4N-
F4>-E.1;3/6-;=.2"*)--

W.N;%-^58;3:.-$>.?.>-713D-45;-;=.-:5>>./;-;.8;-;4-D.;.>23/.-I=.;=.>-
;=.-64C.>/2./;-38-Y8<.1J3/6"Z**-c.-.N<713/.D-;=1;-;=.-;.8;-38-1-:4/;.N;-1/D-
F1:;XE18.D- 3/G53>?-I3;=- ;=>..- F7.N3E7.- F1:;4>8- ;=1;-Y653D.- ;=.-1/17?838"Z"++-
H=.8.-F1:;4>8-1>.-Y[@\-;=.-=38;4>?-4F-;=.-.N<>.8834/-1;-3885.Q-[U\-;=.-<5E73:L8-
73J.7?-<.>:.<;34/-18-;4-I=4-"-"-"-38-8<.1J3/6Q-1/D-[_\-;=.-.N;./;-;4-I=3:=-;=.-
64C.>/2./;- =18- 1:;3C.7?- 8=1<.D- 4>- :4/;>477.D- ;=.- .N<>.8834/"Z"+"- )18;7?%-
^58;3:.-$>.?.>-4FF.>.D-1-;>34-4F-:18.8-;4-=.7<-8;..>-;=.-1/17?838'-!52252Q-
R17J.>Q-1/D-&1;17""+#--

^58;3:.- $>.?.>- 1<<73.D- ;=.- ;.8;%- F1:;4>- E?- F1:;4>%- ;4- ;=.- :18.- 1/D-
D.;.>23/.D-;=1;-;=.-F716-<>46>12-D3D-/4;-:4/8;3;5;.-64C.>/2./;-8<..:=""+$-
K3>8;%-=.-=.7D-;=1;-;=.-=38;4>?-F1:;4>-I.36=.D-3/-F1C4>-4F-;=.-<>46>12-E.3/6-
64C.>/2./;- 8<..:=""+%- c.- .N<713/.D- ;=1;- =38;4>3:177?- F7168- =1C.- E../-
1884:31;.D-I3;=-1/D- >.F7.:;- ;=.-64C.>/2./;8- ;=.?- >.<>.8./;%- 1/D- ;=.?-1>.-
4F;./-58.D-;4-:4/C.?-64C.>/2./;-2.8816.8%-73J.-F7?3/6-1-F716-1;-=17FX218;-
;4-<1?->.8<.:;-;4-4>-245>/-;=.-D.1D""+&-!.:4/D%-^58;3:.-$>.?.>-D.;.>23/.D-
;=1;-;=.-<5E73:-<.>:.<;34/-F1:;4>-D3D-/4;-13D-3/-D.;.>23/3/6-I=.;=.>-;=.-F716-
<>46>12-I18-64C.>/2./;-8<..:=""+'-c.->.184/.D-;=1;-I=37.-3;-8..28-73J.7?-
;=1;- ;=.- <5E73:- I457D- 3/;.><>.;- ;=.- F7168- 18- 1- 64C.>/2./;- 2.8816.%- ;=.-

 
*&!>(#!&*!NSXQ#!
*'!>(#!
*(!>(#!TA)*)';!Z&:D+2/!SOW!0#7#!&*!,-OR-XU#!
*)!>(#!
**!>(#!&*!NSXQRQ-#!
"++!>(#!
"+"!>(#!
"+#!>(#!&*!NSQ-#!
"+$!>(#!&*!NSQ-RQP#!
"+%!>(#!&*!NSQ-#!
"+&!>(#!&*!NSQ-RQN#!
"+'!>(#!&*!NSQN#!
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:4//.:;.D-:.7.E>1;34/8-4>-:.>.24/3.8-=1<<./3/6-4/-;=.-<71P1-1/D-1;-;=.-E18.-
4F-;=.-F716-:457D-21J.-;=.-<5E73:-E.73.C.-4;=.>I38.""+(--

-----K3/177?%- ^58;3:.-$>.?.>-D.;.>23/.D- ;=1;- ;=.- ;=3>D- F1:;4>%- ;=.- .N;./;-4F-
64C.>/2./;-:4/;>47-F1:;4>%-I18-:>5:317-3/-;=38-:18.-1/D-<71?.D-1-836/3F3:1/;-
>47.- 3/- ;=.-#45>;- :4/:75D3/6- ;=1;- ;=.- F716- <>46>12-I18- /4;- 64C.>/2./;-
8<..:=""+)-^58;3:.-$>.?.>-=.7D- ;=1;-$48;4/-=1D-C.>?- 73;;7.-:4/;>47-4C.>- ;=.-
F716- <>46>12- E.:158.- I=37.- $48;4/- :4/;>477.D- ;=.- D1;.- 1/D- ;32.- 4F- ;=.-
.C./;8%-;=.-<=?83:17-<>.238.8%-1/D-;=.-F716X>1383/6-;4478%-3;-=1D-/4-:4/;>47-
4C.>-;=.-:4/;./;-4>-2.1/3/6-4F-;=.-F7168""+*-$48;4/-=1D-1<<>4C.D-177-F3F;?-
<>.C3458-5/3G5.-F7168-;=1;-=1D-E../->.G5.8;.D-I3;=45;->.C3.I3/6-;=.2%-=1D-
/4-<473:?-;4-1<<>4C.-4>->.0.:;-F7168%-1/D-=1D-;=.-6417-4F-Y1::424D1;[3/6\-
177- 1<<73:1/;8"Z""+- ^58;3:.- $>.?.>- ;=./- :42<1>.D- ;=.- F716- <>46>12- ;4- ;=.-
;?<.8-4F-8<..:=-:4/83D.>.D-3/-!52252%-R17J.>%-1/D-&1;17-1/D-F45/D-3;-
248;-1/1746458-;4-&1;17%-I=.>.-;=.-#45>;-=.7D-;=1;-;>1D.21>J8-I.>.-/4;-
64C.>/2./;-8<..:=-E.:158.-;=.-64C.>/2./;-=1D-73;;7.-.D3;4>317-:4/;>47-4C.>-
;>1D.21>J8""""- H=58%- ;=.-#45>;- =.7D- ;=1;- 17;=456=- ;=.- F3>8;- =38;4>?- F1:;4>-
I.36=.D-3/-F1C4>-4F-;=.-<>46>12-E.3/6-64C.>/2./;-8<..:=%-;=.-;=3>D-F1:;4>%-
21>J.D-E?-$48;4/L8-:42<7.;.- 71:J-4F-.D3;4>317-:4/;>47-4C.>- ;=.-<>46>12%-
2.1/;- ;=1;- ;=.- F716X>1383/6- <>46>12-I18- <>3C1;.- 8<..:=%- /4;- 64C.>/2./;-
8<..:="""#-

$.:158.-$48;4/-D./3.D-;=.-F716X>1383/6->.G5.8;-45;-4F-F.1>-;=1;-;=.-
F716- <>424;.D- >.73634/%- ;=.- :3;?L8- >.F5817- I18- >.71;.D- ;4- ;=.- >.7363458-
C3.I<43/;- ;=1;- ;=.- F716- >.<>.8./;.D"-(DD3;34/177?%- E.:158.- ;=.-#45>;- =1D-
=.7D-;=1;-;=.-F716X>1383/6-:4/8;3;5;.D-64C.>/2./;->.6571;.D-<>3C1;.-8<..:=%-
^58;3:.-$>.?.>-D.;.>23/.D-;=1;-Y$48;4/L8->.F5817-;4-1774I-!=5>;7.FF-"-"-"-;4-
>138.- ;=.- [#=>38;31/\- F716- 1245/;.D- ;4- 32<.>23883E7.- C3.I<43/;-
D38:>323/1;34/Z-E.:158.-3;-C3471;.D-;=.-K>..-!<..:=-#7158."""$-

," ^58;3:.-V1C1/156=L8-#4/:5>>3/6-*<3/34/-

^58;3:.- V1C1/156=L8- E>3.F- :4/:5>>./:.- F4:58.D- 4/- ;=.-
:42238834/.>L8- F.1>- 4F- C3471;3/6- ;=.- M8;1E738=2./;- #7158."""%- ^58;3:.-
V1C1/156=- >.184/.D- ;=1;- ;=.- 64C.>/2./;- I457D- /4;- C3471;.- ;=.-

 
"+(!>(#!
"+)!>(#!&*!NSQ,RQP#!
"+*!>(#!&*!NSQ,#!
""+!>(#!
"""!>(#!&*!NSQ,RQP!TA)*)';!_&*&:/!NPO!7#!%*#!&*!NOSX/!NOW,RWPU#!
""#!>(#!&*!NSQP#!
""$!>(#!
""%!>(#!&*!NSQ.!Tc&1&'&8;B/!"#/!A5'A822)';U#!
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M8;1E738=2./;- #7158.- 3F- 3;- =1D- ;>.1;.D- >.7363458- 6>45<8- .G5177?- I3;=-
/4/>.7363458-6>45<8"""&-c4I.C.>%-;=.-64C.>/2./;-C3471;.D-;=.-#4/8;3;5;34/-
E.:158.-3;-.N:75D.D->.7363458-6>45<8-F>42-<5E73:-<>46>128-E.:158.-4F-;=.-
>.73634/L8-C3.I<43/;"""'--

M" ^58;3:.-(73;4L8-#4/:5>>3/6-*<3/34/-

^58;3:.- (73;4L8- :4/:5>>3/6- 4<3/34/%- I=3:=- ^58;3:.8- H=4218- 1/D-
+4>85:=-043/.D%-1>65.D-;=1;-;=.-;.8;-;=.-2104>3;?-1<<73.D-I18-3/1<<>4<>31;.-
E.:158.- 4F- ;=.- 3/C47C.2./;- 4F- <>3C1;.- 8<.1J.>8- 3/- ;=.- F716- <>46>12"""(-
^58;3:.-(73;4-1>65.D-;=1;-1-/.I-;.8;-8=457D-3/8;.1D-E.-58.D-3/-;=38-83;51;34/-
;=1;-I457D-1>>3C.-1;-;=.-812.->.857;""")-c.-E.61/-E?-<43/;3/6-45;-;=1;-;=.-
2104>3;?-1:J/4I7.D6.D-;=1;-;=.-F1:;4>-;.8;- 38-/4;-17I1?8-1<<73:1E7."""*-c.-
.N<713/.D-;=1;%-3/-;=38-3/8;1/:.%-583/6-;=.-;=>..-F1:;4>8-4E8:5>.D-;=.-G5.8;34/-
4F- YI=.;=.>- ;=.- 64C.>/2./;- 38- 8<.1J3/6- 3/8;.1D- 4F- >.6571;3/6- <>3C1;.-
.N<>.8834/"Z"#+-

W.N;%-^58;3:.-(73;4->.184/.D-;=1;-I=./-<>3C1;.-1:;4>8-1>.-3/C47C.D-3/-
64C.>/2./;- 8<..:=- :18.8%- 1- :4/:.>/- 1>38.8- 1E45;- 64C.>/2./;8- 583/6- ;=.-
D4:;>3/.- F4>- :./84>8=3<""#"- H4- .N.2<73F?- ;=.- <4;./;317- 1E58.- 4F- ;=.-
64C.>/2./;- 8<..:=-D4:;>3/.%-=.-.N<713/.D- ;=1;- 3/-&1;17%- ;=.-64C.>/2./;-
1>65.D- ;=1;- ;>1D.21>J8- I.>.- 64C.>/2./;- 8<..:=""##- (::.<;3/6- ;=38-
1>652./;%-^58;3:.-(73;4->.184/.D%-I457D-=1C.-;=.-D1/6.>458-:4/8.G5./:.-
4F-1774I3/6-;=.-64C.>/2./;-;4-58.-:4<?>36=;8-;4-613/-.D3;4>317-:4/;>47-4C.>-
<>3C1;.-:3;3P./8L-I4>J8""#$--

K5>;=.>%-̂ 58;3:.-(73;4-1>65.D-;=1;%-I=./-1<<73.D-;4-;=38-:18.%-177-;=>..-
F1:;4>8-=1D-8.>3458-F71I8-1/D-;=1;-1/17?P3/6-;=.-F1:;4>8-Y[:457D\-7.1D-1-:45>;-
18;>1?"Z"#%-c.-1>65.D-;=1;-S@T-;=.-.N;./;-4F-64C.>/2./;-:4/;>47-F1:;4>-:457D-
/4;- 1::45/;- F4>- ;=.-23858.- 4F- ;=.- 64C.>/2./;- 8<..:=- D4:;>3/.- ;4- :./84>-
:3;3P./8Q-SUT-;=.-=38;4>?-F1:;4>-I18-3/1<<73:1E7.-E.:158.%-3/-;=38-:18.%-F7168-
I.>.-/4;-E.3/6-58.D-3/-1-=38;4>3:17-:4/;.N;Q-1/D-S_T-;=.-<5E73:-<.>:.<;34/-
F1:;4>-I18-5/=.7<F57-E.:158.-;=.-<5E73:-38-/4;-3/F4>2.D-./456=-;4-D.;.>23/.-

 
""&!>(#!
""'!>(#!
""(!>(#!&*!NSQS/!NSQX!TF:)*5/!"#/!A5'A822)';U#!
"")!>(#!&*!NSQX#!
""*!>(#!&*!NSQS#!
"#+!>(#!
"#"!>(#!&*!NSQSRQW#!
"##!>(#!&*!NSQS#!
"#$!>(#!
"#%!>(#!&*!NSQW#!
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I=4- 38- 8<.1J3/6- E5;- 4/7?- I=4- 1<<.1>8- ;4- E.- 8<.1J3/6""#&- ^58;3:.- (73;4-
:4/:75D.D- ;=1;- ;=.>.-258;- E.- 1- E.;;.>- 17;.>/1;3C.- E.:158.- ;=.- F1:;4>- ;.8;-
<>4C3D.D-5/:.>;13/;?-1/D-1774I.D-;=.-64C.>/2./;-;4-218J-3;8-:./84>8=3<-18-
64C.>/2./;-8<..:=""#'--

K3/177?%-̂ 58;3:.-(73;4-<>4<48.D-1-D3FF.>./;-64C.>/2./;-8<..:=-;.8;""#(-
9/->.F.>./:.-;4-K3>8;-(2./D2./;-05>38<>5D./:.%-=.-1>65.D-;=1;-4/7?-1/-16./;-
:1/-:4225/3:1;.-64C.>/2./;-8<..:=""#)-H=38-1/17?838-7.D-;4-;=.-F3>8;-<1>;-4F-
=38- /.I- <>4<48.D- ;.8;'- Y+4C.>/2./;- 8<..:=- [>.G53>.8\- ;=.- <5><48.F57-
:4225/3:1;34/- 4F- 1- 64C.>/2./;177?- D.;.>23/.D- 2.8816.- E?- 1- <.>84/-
.N.>:383/6- 1- <4I.>- ;4- 8<.1J- F4>- 1- 64C.>/2./;"Z"#*- W.N;%- ^58;3:.- (73;4-
.N<713/.D-;=1;-;=.-K3>8;-(2./D2./;-:457D->.8;>3:;-64C.>/2./;-8<..:=-I=./-
3;- 38- 58.D- ;4- :4/;>47- <>3C1;.- 8<..:=""$+- H=58%- ;=.- 8.:4/D- <1>;- 4F- ;=.- ;.8;-
>.G53>.D- Y;=.- 64C.>/2./;- [;4\- .8;1E738=- 3;- D3D- /4;- >.7?- 4/- 1- 2.1/8- ;=1;-
1E>3D6.8- ;=.- 8<..:=- 4F- <.>84/8- 1:;3/6- 3/- 1- <>3C1;.- :1<1:3;?"Z"$"- K3/177?%-
^58;3:.-(73;4-3D./;3F3.D-1/D-1/17?P.D-;=.-;I4-8:./1>348-I=.>.-<>3C1;.-:3;3P./8-
:1/-E.-3/C47C.D-3/-64C.>/2./;-8<..:='-S@T-I=./-;=.-64C.>/2./;-./738;8-1-
<>3C1;.-<1>;?-;4-8<.1J-18-1/-16./;-1/D-SUT-I=./-;=.-64C.>/2./;-1D4<;8-1-
2.D352-:>.1;.D-E?-1-<>3C1;.-<1>;?""$#-^58;3:.-(73;4-.N<713/.D-;=1;-I=./-;=.-
64C.>/2./;- ./738;8- 1- <>3C1;.- <1>;?- ;4- 8<.1J- 18- 3;8- 16./;%- ;=.- 8<..:=- 38-
64C.>/2./;-8<..:=-3F-;=.-16./:?-38-C475/;1>?-1/D-;=.-8<..:=-38-I3;=3/-;=.-
8:4<.-4F-;=.-16./:?""$$-#4/C.>8.7?%-I=./-;=.-64C.>/2./;-:>.1;.8-1-F4>52%-
8<..:=- 38- 4/7?- ;=.- 64C.>/2./;L8- I=./- ;=.- 8<.1J.>- 5;373P3/6- ;=.- F4>52-
173./1;.8- Y:4/;>47- 4C.>- ;=.-2.D352- 4F- .N<>.8834/- 1/D- ;>1/8F.>8- 3;- ;4- ;=.-
64C.>/2./;"Z"$%-

-----^58;3:.-(73;4-;=./-1<<73.D-;=.-F1:;8-4F-;=.-:18.-;4-=38-/.I7?-:>.1;.D-;.8;-
1/D-D.;.>23/.D- ;=1;- ;=.- F716- <>46>12-I18- /4;- 64C.>/2./;- 8<..:=""$&-c.-
>.184/.D- ;=1;-$48;4/-I18-/4;- ;>?3/6- ;4-:4225/3:1;.-1-2.8816.%- ;=1;- ;=.-
F7168-;=1;-I.>.-F74I/-=1D-:4/;>1D3:;4>?-2.8816.8%-1/D-;=1;-;=.-:3;?L8-8;1;.D-
<473:?-I18-Y:4/838;./;-I3;=-6./.>173P.D-<5E73:-58."Z"$'-(8-1->.857;%-^58;3:.-

 
"#&!>(#!&*!NSQWRQO#!
"#'!>(#!&*!NSQORQX#!
"#(!>(#!&*!NSQXRNW--#!
"#)!>(#!&*!NSQX#!
"#*!>(#!
"$+!>(#!&*!NSQXRQQ#!
"$"!>(#!&*!NSQQ#!
"$#!>(#!&*!NW--#!!
"$$!>(#!
"$%!>(#!
"$&!>(#!&*!NW-N#!
"$'!>(#!
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(73;4-D.;.>23/.D-;=1;-$48;4/L8->.F5817-4F-!=5>;7.FFL8-1<<73:1;34/-:4/8;3;5;.D-
C3.I<43/;- D38:>323/1;34/""$(- H4- :4/:75D.%- =.- 1/17?P.D- $48;4/L8- 5<D1;.D-
I>3;;./- <473:?- ;=1;- F4>E3D- F7168- 85<<4>;3/6- >.7363458- C3.I<43/;8- 1/D-
D.;.>23/.D-;=1;-3;-I457D-8;377-/4;-:4/8;3;5;.-64C.>/2./;-8<..:=-E.:158.-Y3;-
832<7?-:4D3F3.D-;=.-#3;?h8-<>34>-.N:75834/-4F-8<.1J.>8-.N<>.883/6-1->.7363458-
C3.I<43/;"Z"$)-

K" ^58;3:.-+4>85:=L8-#4/:5>>3/6-*<3/34/-

^58;3:.-+4>85:=L8- :4/:5>>./:.%- 043/.D-E?- ^58;3:.-H=4218%- 1>65.D-
;=1;-;=.-:42238834/.>L8-:4/F5834/-1E45;-;=.-M8;1E738=2./;-#7158.-8;.22.D-
F>42-;=.-!5<>.2.-#45>;L8-@Ae@-D.:3834/-3/-).24/-C"-V5>;P21/""$*-^58;3:.-
+4>85:=- .N<713/.D- ;=1;- 3/- ;=38- :18.%- ;=.-#45>;- :>.1;.D- 1-/.I-E5;- F71I.D-
Y4/.X83P.XF3;8X177- ;.8;- F4>- >.847C3/6-M8;1E738=2./;-#7158.- D38<5;.8"Z"%+-c.-
1>65.D-;=1;-;=38-Y).24/-;.8;Z-7.D-;4-1/-3/F75N-4F-/.I-73;361;34/->.61>D3/6-
;=.- M8;1E738=2./;- #7158.- 1/D- ;=1;- ;=.- >.857;8- F>42- ;=.8.- :18.8- I.>.-
3/:4/838;./;"- c.- <43/;.D- 45;- ;=1;- ;=.- ;.8;L8- >.731/:.- 4/- Y>.184/1E7.-
4E8.>C.>8Z- :>.1;.D- :4/F5834/- 1/D- ;=1;- ;=.- ;.8;- I18- 3/:4/838;./;- I3;=-
<>.:.D./;""%"-K5>;=.>%-;=38-/.I-4/.X83P.XF3;8X177-;.8;-I457D-7.1D-;4-24>.-K3>8;-
(2./D2./;-73;361;34/-E?-<5;;3/6-64C.>/2./;8-3/-1-<483;34/-I=.>.-;=.?-=1C.-
;4-:=448.-E.;I../-<4;./;3177?-C3471;3/6-;=.-M8;1E738=2./;-#7158.-4>-;=.-K>..-
!<..:=-#7158.-I=./-D.173/6-I3;=->.7363458-8<..:=""%#-

^58;3:.- +4>85:=- ;=./- .N123/.D- =4I- ;=.- #45>;- =18- >.<.1;.D7?-
D.:73/.D- ;4- 58.- ;=.- ).24/- ;.8;- 3/- >.:./;- ?.1>8- 1/D- 3/8;.1D- >.847C.D-
M8;1E738=2./;-#7158.-:18.8-E?->.:.3C3/6-D3>.:;34/-F>42-Y=38;4>3:17-<>1:;3:.8-
1/D- 5/D.>8;1/D3/68"Z"%$- W.N;%- ^58;3:.- +4>85:=- .N123/.D- I=?- 842.-
64C.>/2./;8- 8;377- >.7?- 4/- ;=.- ).24/- ;.8;""%%- K3>8;%- =.- .N<713/.D- ;=1;- ;=.-
64C.>/2./;- :457D- .1837?- 21/3<571;.- ;=.- ).24/- ;.8;- ;4- 4E;13/- F1C4>1E7.-
>.857;8""%&-!.:4/D%-^58;3:.-+4>85:=-1>65.D-;=1;-;=.-).24/-;.8;-38-.183.>-;4-
1<<7?- 1/D- 24>.- 1::.883E7.- ;=1/- 744J3/6- 1;- ;=.- =38;4>3:17- :4/;.N;- 1/D-
<>.:.D./;- 4F- ;=.- M8;1E738=2./;- #7158.""%'- ^58;3:.- +4>85:=- :4/:75D.D- E?-

 
"$(!>(#!&*!NW-NR-,#!
"$)!>(#!&*!NW-,#!
"$*!>(#!&*!NW-P^-.!TM5238AB/!"#/!A5'A822)';U!TA)*)';!<+95'!1#!c82*k9&'/!.-P!0#7#!W-,/!
WN,RNP!TNQONUU#!
"%+!>(#!
"%"!>(#!&*!NW-.R-O#!
"%#!>(#!&*!NW-S#!
"%$!>(#!&*!NW-X!TA)*)';!a5='!56!M2++A+/!@+=!̀ 52D!1#!M&::5=&4/!SO,!0#7#!SWS/!SOW!T,-N.UU#!
"%%!>(#!
"%&!>(#!&*!NW-XR-Q#!
"%'!>(#!&*!NW-Q#!
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3D./;3F?3/6- =38;4>3:17- 83;51;34/8- I=.>.- ;=.- 64C.>/2./;- =18- C3471;.D- ;=.-
M8;1E738=2./;- #7158.- 1/D- 32<7?3/6- ;=1;- .C./- 3F- ;=.- F716- <>46>12- I.>.-
64C.>/2./;- 8<..:=%- F7?3/6- ;=.- #=>38;31/- F716- I457D- /4;- C3471;.- ;=.-
M8;1E738=2./;-#7158.""%(-

999" (./%+-*--

9/-!=5>;7.FF%- ;=.-!5<>.2.-#45>;- :4>>.:;7?-1<<73.D- ;=.- ;=>..XF1:;4>-
;.8;-:>1F;.D-3/-!52252%-R17J.>%-1/D-&1;17-E?-=.1C37?->.7?3/6-4/-;=.-.N;./;-
4F-64C.>/2./;-:4/;>47-F1:;4>-4F-;=.-;.8;-;4-D.:3D.-;=.-:18.""%)-c4I.C.>%-;=.-
3/836/3F3:1/:.-4F-;=.-=38;4>?-1/D-<5E73:-<.>:.<;34/-F1:;4>8-3/-;=38-:18.-I377-
73J.7?-:4/F58.-:3>:53;-:45>;8-1;;.2<;3/6-;4-1<<7?-;=.-;.8;""%*-(DD3;34/177?%-;=.-
2104>3;?-4<3/34/-F137.D-;4-1DD>.88-;=.-:42238834/.>L8-:4/:.>/-;=1;-F7?3/6-
;=.-#=>38;31/-F716-I457D-C3471;.-;=.-M8;1E738=2./;-#7158.""&+-H=.-#45>;-D3D-
/4;-73J.7?-1DD>.88-;=38-:4/:.>/-E.:158.-;=.-#45>;-=.7D-;=1;-;=.-F716-<>46>12-
I18- <>3C1;.- 8<..:=%- 1/D-I=./- ;=.- 64C.>/2./;- >.6571;.8- <>3C1;.- 8<..:=%-
;=.>.-:1/-E.-/4-M8;1E738=2./;-#7158.-C3471;34/""&"-H=38-8.:;34/-I377-8;1>;-E?-
1>653/6-;=1;-;=.-;=>..XF1:;4>-;.8;-:457D-E.-32<>4C.D-E?-24D3F?3/6-;=.-F1:;4>8-
1/D-1::45/;3/6-F4>-<4;./;317-23858.-4F-;=.-64C.>/2./;-8<..:=-D4:;>3/."-(8-
1->.857;%-;=.-/.I-;.8;-I457D-E.-.183.>-;4-1<<7?%->.1:=-24>.-:4/838;./;->.857;8%-
1/D-<>.C./;-23858.-E?-8.;;3/6-;=.-7323;8-4F-;=.-D4:;>3/."-W.N;%-;=38-8.:;34/-
I377- 1>65.- ;=1;- ;=.- #45>;- 8=457D- =1C.- 1DD>.88.D- ;=.- D.F./D1/;L8-
M8;1E738=2./;-#7158.-:4/:.>/8-;4-<>.C./;-F5;5>.-73;361;34/-1/D-;4-653D.-74:17-
64C.>/2./;8"-

(" b>4<483/6-1/-(7;.>.D-].>834/-4F-;=.-H=>..XK1:;4>-H.8;-

H=.-!5<>.2.-#45>;-8=457D-17;.>-;=.-:5>>./;-;=>..XF1:;4>-;.8;-;4->.847C.-
64C.>/2./;-8<..:=-:18.8"-H=38-Y17;.>.D-;.8;Z-I457D->.7?-4/-;=.-812.-F1:;-
D>3C./%-;4;173;?X4FX;=.X:3>:528;1/:.8-F45/D1;34/-4F-;=.-:5>>./;-;=>..XF1:;4>-
;.8;%-E5;-I457D-58.-D3FF.>./;-F1:;4>8-1/D-I457D-E.-F4774I.D-E?-1-:=.:J-F4>-
<4;./;317-23858.-I=./-;=.-8<..:=-1;-3885.-38-D.;.>23/.D-;4-E.-64C.>/2./;-
8<..:=""&#-#42<1>.D-;4-;=.-:5>>./;-;=>..XF1:;4>-;.8;%-;=38-17;.>.D-;.8;-8=457D-
>.1:=-24>.-:4/838;./;->.857;8%-E.-.183.>-;4-1<<7?%-1/D-8.;-;=.-45;.>-7323;8-4F-
;=.- D4:;>3/.- E?- 7323;3/6- ;=.- <4;./;317- 23858.- 4F- ;=.- 64C.>/2./;- 8<..:=-

 
"%(!>(#!&*!NW-QRN-#!
"%)!>(#!&*!NSQ,RQP#!
"%*!7++!)(#!&*!NSQ-RQP#!
"&+!7++!)(#!&*!NSXQRQP#!
"&"!7++!)(#!
"&#!7++!)(#!&*!NSXQRQ-#!
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D4:;>3/.""&$-!<.:3F3:177?%-3;->.73.8-4/-;=.-812.-:4/;.N;-1/D-F1:;-D>3C./-3/G53>?-
;4-D.;.>23/.-I=.;=.>- ;=.-64C.>/2./;-4>- 1-<>3C1;.-<1>;?- 38- 8<.1J3/6%-E5;-
F4:58.8-4/-;=>..-D3FF.>./;-F1:;4>8'-S@T-<5E73:-<.>:.<;34/Q-SUT-;=.-.N;./;-4F-
64C.>/2./;-:4/;>47Q-1/D-S_T-;=.-64C.>/2./;L8-3/;./;-;4-8<.1J"-d/73J.-;=.-
:5>>./;-;.8;%-;=.8.-/.I-F1:;4>8-I457D-177-:1>>?-.G517-I.36=;Q-;=.>.F4>.%-3F-
;I4-4F-;=.-F1:;4>8-<43/;-;4I1>D8-1-:.>;13/-;?<.-4F-8<..:=%-;=48.-;I4-F1:;4>8-
I457D-15;421;3:177?-45;I.36=- ;=.- ;=3>D-F1:;4>-I3;=45;-=1C3/6- ;4-:4/83D.>-
;=.-I.36=;-4F-.1:=-F1:;4>->.71;3C.-;4-;=.-4;=.>8"--

K3/177?%- 3F- ;=.- #45>;- D.;.>23/.8- ;=1;- ;=.- 8<..:=- 3/- G5.8;34/- 38-
64C.>/2./;- 8<..:=%- ;=.- #45>;- I457D- 1/17?P.- ;=.- 8<..:=- E?- :4/83D.>3/6-
;=>..- 1DD3;34/17- F1:;4>8'- S@T- I=.;=.>- ;=.- 8<..:=- 32<.>23883E7?- 3/C47C.8-
<>3C1;.-:3;3P./8%-SUT-I=.;=.>-;=.-64C.>/2./;-38-583/6-;=.-64C.>/2./;-8<..:=-
D4:;>3/.-18-1-2.1/8-4F-:./84>8=3<%-1/D-S_T-I=.;=.>-;=.-8<..:=-38-E.3/6-58.D-
;4-3/;.>F.>.-3/-.7.:;34/8"-9F-1/?-4F-;=.8.-3885.8-1>.-<>.8./;%-;=./-;=.-:45>;-
I457D-/4;-1FF4>D-;=.-8<..:=-;=.-<>4;.:;34/8-4F-;=.-D4:;>3/.-1/D-I457D-3/8;.1D-
1<<7?-;>1D3;34/17-<5E73:-F4>52-1/17?838"-

@" b>3C1;.- 4>- +4C.>/2./;- !<..:=i- #4/83D.>3/6- b5E73:- b.>:.<;34/%-
+4C.>/2./;-#4/;>47%-j-+4C.>/2./;-9/;./;-

H=.-F3>8;-F1:;4>-F4>-;=.-17;.>.D-;.8;-38-<5E73:-<.>:.<;34/"-H=38-F1:;4>-
38-58.D-3/-;=.-:5>>./;-;.8;%-E5;-;=.-17;.>.D-;.8;-8..J8-;4-1DD>.88-8<.:3F3:177?-
=4I-32<4>;1/:.-4F-<5E73:-<.>:.<;34/-=18-C1>3.D-;=>456=45;-;=.-=38;4>?-4F-
64C.>/2./;-8<..:=-:18.8""&%-!42.-8:=471>8-1/D-058;3:.8-=1C.-64/.-18-F1>-18-
;4-1>65.-;=1;-<5E73:-<.>:.<;34/-8=457D-E.-;=.-4/7?-F1:;4>-:4/83D.>.D-E?-;=.-
#45>;""&&-*/-;=.-4;=.>-=1/D%-^58;3:.-(73;4-1>65.D-;=1;-<5E73:-<.>:.<;34/-38-
:42<7.;.7?-3>>.7.C1/;-;4-;=.-3/G53>?-E.:158.-<.>:.<;34/-38-/4;->.173;?-1/D%-
;=.>.F4>.%-5/=.7<F57-3/-D.;.>23/3/6-I=.;=.>-;=.-64C.>/2./;-38-8<.1J3/6""&'-

 
"&$!7++!$+@);2)3/#38E2&!'5*+!X/!&*#NSNRS,#T,-N-U#T3899&2)k)';!*B+!)338+3!382258'()';!*B+!
E5*+'*)&:! 9)383+! 56! *B+! ;51+2'9+'*! 3E++AB! (5A*2)'+UV! )(! &*! NSQQRNW-N! TF:)*5/! "#/!
A5'A822)';U#!
"&%!7++!J+9+:/!38E2&!'5*+!N/!&*!.,RS,!T3899&2)k)';!*B+!83+!56!E8C:)A!E+2A+E*)5'!*B258;B58*!
;51+2'9+'*!3E++AB!A&3+3U#!
"&&!7++!)(#!&*!SPRSX#T&2;8)';!652!&!;51+2'9+'*!3E++AB!*+3*!*B&*!5':4!83+3!E8C:)A!E+2A+E*)5'!
&3!&!6&A*52UV#$+@);2)3/#38E2&!'5*+!X/!&*!NW-RW.#T&2;8)';!652!&!2+&35'&C:+!5C3+21+2^C&3+(!
;51+2'9+'*!3E++AB!*+3*UV#789989/!SSS!0#7#!&*!.XO!T758*+2/!"#/!A5'A822)';U!T38;;+3*)';!
*B+!A582*!951+!*5!&!2+&35'&C:+!5C3+21+2!*+3*U#!
"&'!7B82*:+66/!N.,!7#!%*#!&*!NSQORQX!TF:)*5/!"#/!A5'A822)';U#!759+!3AB5:&23!B&1+!A2)*)A)k+(!
&!E8C:)A!E+2A+E*)5'!*+3*!652!5*B+2!2+&35'3#!7++!75E+2/!38E2&!'5*+!S/!&*!N,WWRWO!T&2;8)';!
*B&*! )338+3!=)*B!&!2+&35'&C:+!5C3+21+2!52!E8C:)A!E+2A+E*)5'!65A83+(!*+3*! )'A:8(+!)*!C+)';!
51+2:4!6:+Y)C:+/!)*!'5*!:)9)*)';!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!&'4!682*B+2!*B&'!*B+!A822+'*!
*+3*/!&'(!)*!:)D+:4!6)'()';!;51+2'9+'*!3E++AB!)'!3)*8&*)5'3!=B+2+!*B+!;51+2'9+'*!()(!'5*!
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H=38- 1/17?838- 38- 8=4>;836=;.D"- &1/?- <473;3:31/8- 1/D- 64C.>/2./;- 1:;4>8-
8<.1J3/6- F4>- ;=.- 64C.>/2./;- 4<.>1;.- I3;=- ;=.- <473;3:17- 3D.4746?- ;=1;-
<.>:.<;34/-38->.173;?""&(-9/-F1:;%-3/-21/?-3/8;1/:.8%-<.>:.<;34/-21;;.>8-24>.-
;=1/- >.173;?""&)-K4>- .N12<7.%- 3;- 38- :4224/-J/4I7.D6.- ;=1;- 177- b>.83D./;8-
=1C.-8<..:=-I>3;.>8%-E5;-:3;3P./8-8;377-I=47.=.1>;.D7?-1;;>3E5;.-<>.83D./;317-
8<..:=- ;4- ;=.- b>.83D./;"- 9;- 38- 3>>.7.C1/;- ;4- ;=.- <4<571;34/- I=.;=.>- ;=.-
b>.83D./;- E.73.C.8- ;=.- 85E0.:;- 38-24>.-/51/:.D-4>- .C./-=47D8- 1- D3FF.>./;-
<.>84/17-C3.I"-K4>-177-3/;./;8-1/D-<5><48.8%-;=38-8<..:=-38-;=.-b>.83D./;L8-
1:;517-8<..:="-H=.->.17-3885.-I3;=-<5E73:-<.>:.<;34/-38-/4;-I=.;=.>-3;-38->.17%-
E5;- ;=1;- <5E73:- <.>:.<;34/- 38- C.>?- 85E0.:;3C.- 1/D- =1>D- ;4- G51/;3F?""&*- H4-

 
)'*+'(!*5!3E+&D/!&::5=)';!*B+!;51+2'9+'*!*5!2+;8:&*+!=B&*!)*!B&(!'5*!52);)'&::4!)'*+'(+(!
*5U#!!
"&(!7++!"&'+!_&4+2/!aB+!7+A2+*!?&E+23!56!<++!F*=&*+2/!ZB5!>'1+'*+(!*B+!7A822):583!a&A*)A3!
*B&*!a289E!@529&:)k+(/!@%-#`'.4%./!_&4!W/!,-,N/!B**E3[qq===#'+=452D+2#A59q'+=3q!
'+=3^(+3Dq*B+^3+A2+*^E&E+23^56^:++^&*=&*+2^=B5^)'1+'*+(^*B+^3A822):583^*&A*)A3^*B&*^
*289E^'529&:)k+(! T()3A833)';! B5=! <++! F*=&*+2n3! E5:)*)A&:! )(+5:5;4! A+'*+2+(! &258'(!
E+2A+E*)5'!C+)';!2+&:)*4!=&3!682*B+2!+YE:&)'+(!)'!E2+1)583:4!8'D'5='!E&E+23!&'(!B5=!*B+!
95(+2'!H+E8C:)A&'!E&2*4!B&3!83+(!*B+3+!*&A*)A3UV!7)95'!c+:'+2/!?+2A+E*)5'!)3!H+&:)*4[!aB+!
I&A*3! Z5'n*! _&**+2! )'! @+Y*! `+&2n3! M+'+2&:! G:+A*)5'/# >(2%"%(2%($/! LA*#! P-/! ,-N./!
B**E3[qq===#)'(+E+'(+'*#A5#8Dq15)A+3qA599+'*qE+2A+E*)5'^)3^2+&:)*4^*B+^6&A*3^=5'^*^!
9&**+2^)'^'+Y*^4+&2^3^;+'+2&:^+:+A*)5'^QX,QNP,#B*9:! T()3A833)';! <++! F*=&*+2n3! E5:)*)A&:!
3*2&*+;4!C&3+(!&258'(!*B+!)(+&!*B&*!E+2A+E*)5'!)3!2+&:)*4!&'(!B5=!)*!=)::!C+!83+(!)'!*B+!,-NW!
+:+A*)5'!*5!9&D+!6&A*3!'5*!9&**+2!*5!359+!56!*B+!15*)';!E8C:)AU#!
"&)!7++!"&4')+!<#!M&3D)'!+*#!&:#/!?+2A+E*)5'!52!H+&:)*4!56!\5(4!Z+);B*[!ZB)AB!_&**+23!*5!
*B+!$+E2+33)1+!749E*593/!NS-!"##F88%7$1&%#$1/'.2%./!PS-/!PSS!T,-NPU!TA5'A:8()';!*B&*!
E+2A+)1+(!=+);B*!9&4!C+!952+! )9E52*&'*! *B&'! &A*8&:!=+);B*! )'! 2+:&*)5'! *5!(+E2+33)5'UV!
%B2)3*5EB+2!<#!F9C2+4!+*#!&:#/!?+2A+E*)5'!52!H+&:)*4/!ZB&*!_&**+23!_53*!ZB+'!)*!%59+3!
*5! %2)9+! )'! `582! @+);BC52B55(b/! NNQ! 7'71,*# >(217,$'./# H%/%,.76! XOO/! T,-N.U!
T+Y&9)')';!B5=!E+2A+E*)5'3!56!A2)9+!)'6:8+'A+!&'!)'()1)(8&:n3!=+::^C+)';!&'(!A5'A:8()';!
*B&*!E+5E:+!E+2A+)1+!952+!:5A&:!A2)9+!*B&'!&A*8&::4!+Y)3*3!&'(!*B&*!dE+2A+)1+(!2&*+3!56!A2)9+!
B&1+!&'!&(1+23+! )9E&A*!5'! :)6+! 3&*)36&A*)5'!C+45'(! *B53+!&335A)&*+(!=)*B! 2+&:! A2)9+#eUV!
a+224!%55'&'/!ZB+'!?+2A+E*)5'!)3!H+&:)*4[!,XOT;U!R!F!35:8*)5'!)'!7+&2AB!56!?25C:+9/!N,!
F+## 7'7## %.1+#! ,XP/! ,XP! T,-NPU! T+Y&9)')';! B5=! E8C:)A! E+2A+E*)5'3! &C58*! )::+;&:!
)99);2&*)5'! (2)1+! E5:)A4! (+A)3)5'3! +1+'! *B58;B! *B53+! E+2A+E*)5'3! &2+! '5*! 38EE52*! C4!
+9E)2)A&:! 6)'()';3UV!$&1)(!\:)*k/!aB+!LE*)A3[!?+2A+E*)5'!_&**+23!_52+!aB&'!H+&:)*4! )'!
\83)'+33/! I'.0%/#\!/1(%//#%'!(71*/! T7+E*#! N./! ,-,-U/! B**E3[qq===#652C+3#A59q3)*+3q!
652C+3C83)'+33A58'A):! q,-,-q! -QqN.q! *B+^5E*)A3^E+2A+E*)5'^9&**+23^952+^*B&'^2+&:)*4^)'^
C83)'+33qb3BrNP,+CS+&PO,W!T&2;8)';!*B&*!*B+!5E*)A3!56!B5=!&!C83)'+33!)3!C+)';!2&'!)3!952+!
)9E52*&'*!&'(!)9E&A*68:!*5!*B+!E8C:)A!*B&'!B5=!&!C83)'+33!)3!&A*8&::4!C+)';!2&'UV!L:;&!]#!
_&AD/!?+2A+E*)5'!)3!H+&:)*4[!aB+!\+'+6)*3!56!0'(+23*&'()';!?+2A+E*)5'/!F0'&%#$6%#<#/!
T_&4! ,/! ,-,,U/! B**E3[qq&C51+*B+:&=#A59q,-,,q-SqE+2A+E*)5'^)3^2+&:)*4^*B+^C+'+6)*3^56^
8'(+23*&'()';^E+2A+E*)5'q!T&2;8)';!*B&*!8'(+23*&'()';!A:)+'*n3!E+2A+E*)5'!)3!&!1)*&:!E&2*!56!
C+)';!&'!+66+A*)1+!:&=4+2U#!
"&*!7++!J+9+:/! 38E2&!'5*+!N/! &*! S-/!SPRSS/!SXRSQ! T3899&2)k)';! )338+3!=)*B! *B+!E8C:)A!
E+2A+E*)5'!6&A*52UV!3++!&:35!75E+2/!38E2&!'5*+!S/!&*!N,WWRWOV!7B82*:+66/!N.,!7#!%*#!&*!NSQOR
QX!TF:)*5/!"#/!A5'A822)';U#!
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>.847C.-;=38%-;=.-#45>;-8=457D-58.-;=.-:5>>./;-=38;4>?-F1:;4>-18-1/-4E0.:;3C.-
:42<4/./;-4F-<5E73:-<.>:.<;34/"-K4>-.N12<7.%-3/-!=5>;7.FF%-;=.-#45>;-:457D-
:4/:75D.- ;=1;- <5E73:- <.>:.<;34/- I.36=8- 3/- F1C4>- 4F- 64C.>/2./;- 8<..:=-
E.:158.- 4F- ;=.- =38;4>3:17- 58.- 4F- F7168- ;4- :4225/3:1;.- 64C.>/2./;-
2.8816.8""'+-(DD3;34/177?%-#45>;8-8=457D-58.-E73/D-85>C.?8-;4-6156.-<5E73:-
<.>:.<;34/-.C./-;=456=-3;-:457D-E.-E5>D./842."-!32371>-85>C.?8-=1C.-E../-
58.D- 3/- ;>1D.21>J- 3/F>3/6.2./;- :18.8""'"- H=.8.- :=1/6.8-I457D-21J.- ;=.-
<5E73:-<.>:.<;34/- F1:;4>-24>.-4E0.:;3C.%- ;=58- ./85>3/6- ;=1;- 3;- 38- 4F- .G517-
32<4>;1/:.-18-3/;./;-1/D-:4/;>47"-

H=.-8.:4/D-F1:;4>-4F-;=.-17;.>.D-;.8;-38-;=.-.N;./;-4F-.D3;4>317-:4/;>47-
;=.-64C.>/2./;-=18-4C.>-;=.-8<..:="-#4/;>47-=18-E../-:>3;3:17-3/-64C.>/2./;-
8<..:=-<>.:.D./;-1/D-1-D.;.>23/1;3C.-F1:;4>-3/-8.C.>17-:18.8""'#-H=.-#45>;-
:1//4;-:4/83D.>-;=.-64C.>/2./;-18-1-8<.1J.>-:4225/3:1;3/6-1-2.8816.-3F-3;-

 
"'+!7++!7B82*:+66/!N.,!7#!%*#!&*!NSQN#!aB+!83+!56!B)3*524!&'(!E8C:)A!E+2A+E*)5'!)3!&:35!E2+3+'*!
)'!*B+!+66+A*!E25';!56!*B+!<+95'!*+3*!*B&*!)3!83+(!*5!(+*+29)'+!=B+*B+2!;51+2'9+'*!B&3!
1)5:&*+(!*B+!G3*&C:)3B9+'*!%:&83+#!F9#!F*B+)3*3/!>'A#!1#!$&1+'E52*/!WPO!I#P(!N-QS/!NNNO!
TN-*B!%)2#!,-N-U!Tg85*)';!<+95'!1#!c82*k9&'/!.-P!0#7#!W-,/!WN,RNP!TNQONUU#!aB+!+66+A*!
E25';!2+g8)2+3!*B+!A582*!*5!&'&:4k+!=B+*B+2!&!2+:);)583!()3E:&4!B&3!*B+!+66+A*!56!+'(523)';!
52! ()3&EE251)';! 56! &! 2+:);)5'! *B258;B! *B+! :+'3! 56! &'! 5Cl+A*)1+! 5C3+21+2! =B5! )3!
D'5=:+(;+&C:+!&C58*!*B+!B)3*524/!E82E53+/!&'(!A5'*+Y*!56!*B+!2+:);)583!349C5:#!>(#!&*!NNNQ#!
J5=+1+2/! B)3*524! 3B58:(! C+! 952+! E+238&3)1+! 652! G3*&C:)3B9+'*! %:&83+! A&3+3! *B&'!
;51+2'9+'*! 3E++AB! A&3+3! C+A&83+! 8':)D+! *B+! ;51+2'9+'*! 3E++AB! (5A*2)'+/! *B+2+! )3! &'!
+YE:)A)*!A5'3*)*8*)5'&:!C&3)3/!9+&')';!*B&*!B)3*52)A&:!E2&A*)A+3!=+2+!&:=&43!C+B5:(+'!*5!*B+!
G3*&C:)3B9+'*!%:&83+#!7++!>(#!&*!NN,-#!!
"'"!7++!J+9+:/!38E2&!'5*+!N/!&*!WNRWW!T&2;8)';!*B&*!A582*3!3B58:(!83+!3821+4!+1)(+'A+!)'!
;51+2'9+'*!3E++AB!A&3+3UV!)(#!&*!WWROO!T566+2)';!&!E5*+'*)&:!9+*B5(5:5;4!652!83)';!3821+4!
+1)(+'A+!)'!;51+2'9+'*!3E++AB!A&3+3UV!c&*)+!\25='!+*#!&:#/!F'!G9E)2)A&:!GY&9)'&*)5'!56!
%5'389+2!7821+4!03+!)'!a2&(+9&2D!<)*);&*)5'/!PQ!<'5##<#F##G($##<##H%&#!,PO/!,PORPX!
T,-NQU!T+Y&9)')';!*B+!83+!56!A5'389+2!3821+43!)'!*2&(+9&2D!A&3+3UV!J&k+:!_&+!\#!?&';&'/!
<)D+:)B55(^56^%5'683)5'!7821+43!&3!G1)(+'A+!)'!a2&(+9&2D!<)*);&*)5'/!.!>($%**##?.'"##
K# a%76## <#"#! NQ/! NQ! T,-N,U! T()3A833)';! 6&A*523! A5'*2)C8*)';! *5! *B+! &(9)33)C):)*4! 56!
A5'389+2!3821+43!)'!*2&(+9&2D!A&3+3U#!
"'#!7++!+#;#/!7B82*:+66/!N.,!7#!%*#!&*!NSQ,RQPV!789989/!SSS!0#7#!&*!.O,RO.V!@+=!J5E+!
I&9#! 7+21)A+3/! >'A#! 1#! ?55:+/! QWW! I#P(! N.S! T,(!%)2#! ,-,-U! T(+*+29)')';! *B&*! &! 3*&*+^
&8*B52)k+(! 6&)*B^C&3+(! &(5E*)5'! &;+'A4! *B&*! 1)5:&*+(! 3*&*+! 2+;8:&*)5'3! E25B)C)*)';!
()3A2)9)'&*)5'!=&3!'5*!E25*+A*+(!C4!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!C+A&83+!56!B)3*52)A&:!
A5'*+Y*!&'(!*B+!3*&*+n3!:&AD!56!)'15:1+9+'*!=)*B!&'(!A5'*25:!51+2!*B+!&;+'A4UV!>'*+2'&*)5'&:!
Z59+'m3!$&4!_&2AB!?:&'')';!%599)**++!1#!%)*4!56!7&'!F'*5')5/!WNQ!I#P(!P.W!TS*B!%)2#!
,-N-U!T6)'()';!*B&*!&!A)*4n3!6)'&'A)&:!38EE52*!56!9&2AB+3!A+:+C2&*)';!A)1):!2);B*3!:+&(+23!=&3!
'5*!;51+2'9+'*!3E++AB!C+A&83+!*B+!A)*4!()(!'5*!+Y+2A)3+!A5'*25:!51+2!*B+!9+33&;)';!56!*B+!
9&2AB+3UV!F9#!F*B+)3*3/!>'A#!1#!$&1+'E52*/!WPO!I#P(!N-QS!TN-*B!%)2#!,-N-U!T6)'()';!*B&*!
9+952)&:!A2533+3!+2+A*+(!C4!*B+!B);B=&4!E&*25:!&335A)&*)5'!=+2+!;51+2'9+'*!3E++AB!+1+'!
)6!*B+4!=+2+!E2)1&*+:4!6)'&'A+(!C+A&83+!*B+4!=+2+!5'!;51+2'9+'*!:&'(!&'(!*B+!;51+2'9+'*!
A5'*25::+(!*B+9U#!
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D4.8- /4;- =1C.- .D3;4>317- :4/;>47- 4C.>- ;=.- 2.8816.- 4>- 24D.- 4F- 8<..:=""'$-
!32371>7?%-I=./-;=.-64C.>/2./;-38->.6571;3/6-<>3C1;.-8<..:=%-3;-I377-73J.7?-
/4;-=1C.-.D3;4>317-:4/;>47-4C.>-;=.-2.88163/6""'%-c4I.C.>%-;=.-:4/;>47-F1:;4>-
8=457D-/4;-847.7?-D.;.>23/.-64C.>/2./;-8<..:=-E.:158.-3;-38-858:.<;3E7.-;4-
23858.""'&-R=./-;=.-64C.>/2./;-I1/;8- ;4-:./84>-<>3C1;.-8<..:=%- 3;-:457D-
.1837?- 3/C4J.- ;=.- 64C.>/2./;- 8<..:=- D4:;>3/.- ;4- 188.>;- :4/;>47- 4C.>- ;=.-
8<..:=""''-H=38- 3885.- 38- >.847C.D%- 18- .N<713/.D- 71;.>%- E?- 18836/3/6- F1:;4>8-
.G517-I.36=;-1/D-1DD3/6-1-F4774IX5<-1/17?838-F4:58.D-4/-<4;./;317-23858."-

H=.-;=3>D-F1:;4>-4F-;=.-/.I-;.8;-38-;=.-3/;./;-4F-;=.-64C.>/2./;"-H=38-
F1:;4>- D.;.>23/.8- I=.;=.>- ;=.- 64C.>/2./;- 3/;./D8- ;4- :4225/3:1;.- 1-
2.8816.-18-;=.-64C.>/2./;"-#45>;8-=1C.-/.C.>-58.D-;=38-F1:;4>-3/-<>.C3458-
64C.>/2./;- 8<..:=- :18.8%- E5;- 3;- =18- E../- 2./;34/.D- 1/D- 32<73:3;7?-
>.F.>./:.D""'(-(DD3;34/177?%-;=.-3/;./;-4F-;=.-64C.>/2./;-17>.1D?-<71?8-1-J.?-

 
"'$! %:&8()&! G#! J&8E*/! _)Y+(! ?8C:)A^?2)1&*+! 7E++AB! &'(! *B+! G3*&C:)3B9+'*! %:&83+/! XS!
a!*,(%#<##H%&#! SON/! SOS! T,-NNU! T&2;8)';! *B&*! dh+66+A*)1+! A5'*25:n! 51+2! 3E++AB! )3! *B+!
E2)9&24!()3*)';8)3B)';!6&A*52!)'!&33);')';!2+3E5'3)C):)*4!652!3E++ABe!&3!;51+2'9+'*&:!52!
E2)1&*+U#!!
"'%!H5C+2*!%#!?53*/!\+*=++'!M51+2'&'A+!&'(!_&'&;+9+'*[!aB+!J)3*524!&'(!aB+524!56!*B+!
?8C:)A!I5289/!P.!0%<F#<##H%&#!NONP/!NOOS/!NOX,!TNQXOU!T&2;8)';!*B&*!3*&*+!3B58:(!B&1+!
952+!A5'*25:!51+2!3E++AB!=B+'!&A*)';!&3!9&'&;+2!56!)*3!5='!)'3*)*8*)5'3/!&3!5EE53+(!*5!
=B+'!;51+2')';!;+'+2&:!E8C:)AU#!
"'&!7++!7B82*:+66/!N.,!7#!%*#!&*!NSQW!TF:)*5/!"#/!A5'A822)';U!T&'&:5;)k)';!*B+!E5*+'*)&:!9)383+!
56!*B+!;51+2'9+'*!3E++AB!(5A*2)'+!*5!&!NOWS!G';:)3B!:&=!*B&*!2+g8)2+(!E:&43!*5!C+!&EE251+(!
C4! *B+! D)';UV! $+@);2)3/! 38E2&! '5*+! X/! &*! NS,RSW! T3899&2)k)';! 6+&23! &C58*! 83)';! *B+!
;51+2'9+'*!3E++AB!(5A*2)'+!652!A+'3523B)EUV!?&E&'(2+&/!38E2&!'5*+!S/!&*!N,,N!Td&!hA5'*25:!
*+3*n!652!;51+2'9+'*!3E++AB!hA58:(!)'A+'*)1)k+!*B+!;51+2'9+'*!*5!)'A2+&3+!)*3!A5'*25:!51+2!
3E++AB/!*B+2+C4!(++9!*B+!3E++AB!)*3!5='/!&'(!*B+'!83+!)*3!62++(59!6259!I)23*!F9+'(9+'*!
A5'3*2&)'*3!*5!()3A2)9)'&*+!&;&)'3*!()36&152+(!3E+&D+23!&'(!9+33&;+3!&*!=)::#eU#!
"''!7++!)(#!F(()*)5'&::4/! *B)3!=58:(!&::5=!*B+!;51+2'9+'*!*5!3E2+&(!E25E&;&'(&!=)*B58*!
6+&2!56!1)5:&*)';!*B+!I)23*!F9+'(9+'*#!7++!%&25:)'+!_#!%52C)'/!aB+!0'A5'3*)*8*)5'&:)*4!
56!M51+2'9+'*!?25E&;&'(&/!L61'#7$##<#"#!XNS/!X,S!T,-,-U!Td\+A&83+!*B+!I2++!7E++AB!
%:&83+! (5+3! '5*! 2+&AB! ;51+2'9+'*! 3E++AB/! )*! &:35! (5+3! '5*! 2+&AB! ;51+2'9+'*!
E25E&;&'(&#eUV!3++!&:35!%&2:5!_#!J52k/!?25E&;&'(&!&'(!7D+E*)A)39/!WS!F+##"##?'*##771#!
ONO/!OPNRP,!T,-,NU!T+Y&9)')';!:)*+2&*82+!5'!B5=!2+E2+33)5'/!()1+23)5'/!&'(!A2)3)3!+66+A*!
*B+! +66+A*)1+'+33! 56! E25E&;&'(&! &'(! E251)()';! d&! *B+52+*)A&:! 62&9+=52D! *B&*! )3! &C:+! *5!
+YE:&)'! &! =)(+! 2&';+! 56! +9E)2)A&:! 6)'()';3! 5'! *B+! 2+:&*)5'3B)E3! C+*=++'! 2+E2+33)5'/!
()1+23)5'/!&'(!A2)3+3/!5'!*B+!5'+!B&'(/!&'(!E25E&;&'(&/!5'!*B+!5*B+2#eU#!
"'(!7++!+#;#/!7B82*:+66/!N.,!7#!%*#!&*!NW-N!TF:)*5/!"#/!A5'A822)';U!TdaB+!A)*4!()(!'5*B)';!*5!
)'()A&*+! &'! )'*+'*! *5!A5998')A&*+!&!9+33&;+#eUV!_&*&:/!NPO!7#!%*#! &*!NO.X! Tda&9!B&3!
E2+3+'*+(!'5*B)';!3B5=)';!A5';2+33)5'&:!)'*+'*#!#!#!#eUV!?&;+!1#!<+Y)';*5'!%58'*4!7AB#!
$)3*#!L'+/!SPN!I#P(!,OS/!,X-RX,/!,XX!T.*B!%)2#!,--XU!T(+*+29)')';!*B&*!*B+!3AB55:!(+'4)';!
?&;+!&AA+33! *5! )*3! )'6529&*)5'!()3*2)C8*)5'! 343*+93!=B)AB! )*! 83+(! *5! 3E2+&(! )'6529&*)5'!
&C58*! )*3! 5EE53)*)5'! *5! *B+! ?8*! ?&2+'*3! )'! %B&2;+! FA*! ()(! '5*! 1)5:&*+! ?&;+n3! I)23*!
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>47.-3/-<5E73:-F4>52-1/D->.7363458-D38<71?-:18.8""')--

)463:177?%-I=./-;=.-64C.>/2./;-D.24/8;>1;.8- 3/;./;- ;4-8<.1J%- ;=.-
#45>;-I377-73J.7?-F3/D-;=1;-3;-38-64C.>/2./;-8<..:="-R=37.-3/;./;-38-1-8.<1>1;.-
F1:;4>%-842.-4F-;=.-1/17?838-1/D-F1:;8-3D./;3F3.D-I=./-:4/83D.>3/6-;=.-:4/;>47-
1/D-<5E73:-<.>:.<;34/-F1:;4>8-21?-=.7<-D.;.>23/.-;=.-64C.>/2./;L8-3/;./;"-
c4I.C.>%-;=.-<473:?->.71;.D-;4-;=.-8<..:=-1/D-;=.->.71;34/8=3<-E.;I../-;=.-
<.>84/- :4225/3:1;3/6- ;=.- 64C.>/2./;L8- 2.8816.- 1/D- ;=.- 64C.>/2./;-
I457D-<>321>37?-D.;.>23/.-;=.-64C.>/2./;L8-3/;./;"-92<4>;1/;7?%-;=38-3/;./;-
F1:;4>-38->.7.C1/;-3/-<>.C./;3/6-<4;./;317-23858.-4F-;=.-D4:;>3/."-

9/-32<7.2./;3/6-;=.-17;.>.D-;.8;%-;=.-#45>;-I457D-I.36=-;=.8.-;=>..-
F1:;4>8-1/D-D.;.>23/.-3F-;=.-64C.>/2./;-38-8<.1J3/6"-(77-F1:;4>8-=1C.-.G517-
I.36=;%- 84- 3F- ;I4-4F- ;=.- F1:;4>8- 7.1/- ;4I1>D8- 1- ;?<.- 4F- 8<..:=%- ;=./- ;=.-
8<..:=-:4/8;3;5;.8-;=1;-;?<.-4F-8<..:=%->.61>D7.88-4F-=4I-:4/C3/:3/67?-;=.-
;=3>D-F1:;4>-81?8-4;=.>I38."-(8-1->.857;%-3/;./;-I377-73J.7?-<>4C.-;=.-D.:3D3/6-
F1:;4>-3/-;=.-17;.>.D-;.8;-E.:158.-3;->.73.8-4/-32<4>;1/;-:42<4/./;8-4F-;=.-
4;=.>-;I4-F1:;4>8'-<.>:.<;34/-1/D-:4/;>47"--

U" ,.;.>23/3/6-&3858.--

9F- ;=.- #45>;- D.;.>23/.8- ;=1;- ;=.- 8<..:=- 1;- 3885.- 38- 64C.>/2./;-
8<..:=%- 1/D- ;=58%- F>..- F>42- K3>8;- (2./D2./;- 8:>5;3/?%- ;=./- 3;- 8=457D-
D.;.>23/.- I=.;=.>- ;=.- 64C.>/2./;- 38- 583/6- ;=.- D4:;>3/.- 18- <>.;.N;- ;4-
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3/;.>F.>.-I3;=-.3;=.>-.7.:;34/8-4>-<>3C1;.-3/D3C3D5178L-8<..:=->36=;8"-^58;3:.-
(73;4L8- :4/:.>/8- 1E45;- 64C.>/2./;- 8<..:=- 5;373P3/6- <>3C1;.- 1:;4>8- F4>-
:./84>8=3<- <5><48.8- 1/D- 8:=471>L8- 6./.>17- :4/:.>/8- 1E45;- ;=.- <4;./;317-
23858.-4F-;=.-D4:;>3/.-1>.-3/836=;F57""'*--

H=.- #45>;- 8=457D- F3>8;- :4/83D.>- I=.;=.>- ;=.- 64C.>/2./;- 8<..:=-
3/;.>F.>.8-I3;=-4>-38->.71;.D-;4-.7.:;34/8"-9F-84%-;=./-;=.-#45>;-8=457D-/4;-
1774I- ;=.- 8<..:=- ;4- E.- 8=3.7D.D- F>42- ;=.- K3>8;- (2./D2./;- 1/D- 8=457D-
3/8;.1D-5/D.>64-<5E73:-F4>52-1/17?838""(+-M7.:;34/->.71;.D-3/;.>F.>./:.-258;-
E.-=.7D- ;4- ;=38- 8;1/D1>D-E.:158.-C4;3/6-<>4C3D.8- 1- :=.:J-4/-64C.>/2./;-
8<..:=Q-3F-;=.-#45>;-1774I8-;=.-64C.>/2./;-;4-58.-;=.-64C.>/2./;-8<..:=-
D4:;>3/.- 18- 1- 8=3.7D- F>42-C4;3/6- 3/;.>F.>./:.%- ;=./- ;=.- F45/D1;34/-4F- ;=.-
D4:;>3/.-3;8.7F-.>4D.8""("--

W.N;%- ;=.- :45>;- 8=457D-D.;.>23/.-I=.;=.>- ;=.-64C.>/2./;- 8<..:=-
I18-3/;./D.D-;4-3/;.>F.>.-I3;=-<>3C1;.-:3;3P./L8-8<..:=->36=;8"-+4C.>/2./;8-
248;-:4224/7?-3/C47C.-<>3C1;.-1:;4>8-I=./-;=.-64C.>/2./;-./738;8-;=.2-;4-
=.7<-8=1<.-4>-D.73C.>-3;8-2.8816.""(#-+4C.>/2./;8-:1/-.1837?-1E58.-;=38-F4>2-
4F- 8<..:=- ;4- :./84>- 4;=.>- <1>;3.8"- H=.>.F4>.%- :45>;8- 8=457D- :1>.F577?-
.N123/.-;=38-;?<.-4F-64C.>/2./;-8<..:=-;4-D.;.>23/.-;=.-.N1:;-/1;5>.-4F-;=.-
3/C47C.2./;-4F-<>3C1;.-:3;3P./8"-!32371>7?%-;=.-64C.>/2./;-:457D-1784-58.-
;=.-D4:;>3/.-18-1-F4>2-4F-<>4<161/D1-;4-.3;=.>-E5?-45;-4>-:>4ID-45;-<>3C1;.-
:3;3P./8- F>42- ;=.- 21>J.;<71:.- 4F- 3D.18""($- 9F- ;=.>.- 38- .C3D./:.- ;=1;- ;=.-
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64C.>/2./;L8-3/;./;-3/-8<.1J3/6-I18-;4-837./:.-1/-3D.1-4>-;4-<>424;.-3;8-4I/-
3D.1-C31-.N:.883C.-2.88163/6%-;=./-;=.-#45>;-8=457D-1784-1<<7?-<5E73:-F4>52-
1/17?838"-K3/177?%-3/-83;51;34/8-I=.>.-;=.-64C.>/2./;-;44J-.FF4>;8-;4-:4/:.17-
;=1;-3;-38-;=.-8<.1J.>%-;=.-:45>;-I457D-1784-1<<7?-F4>52-1/17?838""(%-9/-.FF.:;%-
;=.8.-:=.:J8-F4>-23858.-4F-;=.-D4:;>3/.-I457D-8.;-3;8-45;.>-7323;8-1/D-.18.-
:>3;3:8L-:4/:.>/8"-

9/- :4/:75834/%- ;=.- 17;.>.D- ;.8;- I457D- E.- 3/836=;F57- F4>- :45>;8"- 9;-
I457D-E.-.183.>-;4-1<<7?-E.:158.-.1:=-F1:;4>-38-.G5177?-32<4>;1/;%-5/73J.-
;=.- :5>>./;- ;.8;"- H=38- I457D- 7.1D- ;4- 24>.- :4/838;./;- >.857;8- 1/D- 7.88-
73;361;34/"- K3/177?%- =1C3/6- :45>;8- 1:;3C.7?- 744J- F4>- 23858.- I457D-
<>..2<;3C.7?-847C.-<4;./;3177?-6>1C.-<>4E7.28-1/D-E?-.FF.:;3C.7?-8.;;3/6-;=.-
45;.>-7323;8-4F-;=.-D4:;>3/."-

$" H=.- #45>;- !=457D- c1C.- (DD>.88.D- $48;4/L8- M8;1E738=2./;- #7158.-
#4/:.>/8--

9/- ;=.- 2104>3;?- 4<3/34/%- ^58;3:.- $>.?.>- 2388.D- 1/- 4<<4>;5/3;?- ;4-
1DD>.88- ;=.- $48;4/- b>4<.>;?- &1/16.2./;- ,.<1>;2./;L8- M8;1E738=2./;-
#7158.-:4/:.>/8""(&-9/8;.1D%-;=.-2104>3;?-4<3/34/-4/7?-F4:58.D-4/-I=.;=.>-
;=.-F716-<>46>12-:4/8;3;5;.8-64C.>/2./;-8<..:=-4>-<>3C1;.-8<..:=""('-H=.-
#45>;-D.;.>23/.D-;=1;-;=.-<>46>12-I18-<>3C1;.-8<..:=%-I=3:=-:1//4;-C3471;.-
;=.-M8;1E738=2./;-#7158.%- 1/D- ;=58%- F45/D- 3;- 5/32<4>;1/;- ;4- 1DD>.88- 1/?-
:4/:.>/8-1E45;-;=.-M8;1E738=2./;-#7158.""((-c4I.C.>%-^58;3:.8-V1C1/156=-
1/D-+4>85:=- :4/83D.>.D- ;=38- 3885.- 32<4>;1/;- ./456=- ;4-I>3;.- :4/:5>>3/6-
4<3/34/8-847.7?-1DD>.883/6-$48;4/L8-2385/D.>8;1/D3/6-4F-;=.-M8;1E738=2./;-
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"(%!aB)3!)3!+33+'*)&::4!*B+!2+1+23+!56!*B+!*2&'3E&2+'A4!2+g8)2+9+'*!*B&*!B&3!C++'!38;;+3*+(!
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"((!7++!)(#!&*!NSQP#!
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#7158.""()- H=.- :4/:5>>./:.8- 32<73.D- ;=1;- .C./- 3F- ;=.- F716- <>46>12- I18-
64C.>/2./;-8<..:=%-F7?3/6-1-#=>38;31/-F716-I457D-/4;-E.-5/:4/8;3;5;34/17""(*-
(DD3;34/177?%- 4;=.>- ^58;3:.8- 1DD>.88.D- $48;4/h8- 2385/D.>8;1/D3/6- 4F- ;=.-
#7158.-D5>3/6-4>17-1>652./;8"")+-MC./-;=456=-3;-I18-5//.:.881>?-;4->.847C.-
;=.-:18.%-;=.-2104>3;?-4<3/34/-8=457D-=1C.-1DD>.88.D-;=.-85E0.:;"-

H=.- 3/;.><71?- E.;I../- ;=.- 64C.>/2./;- 8<..:=- D4:;>3/.- 1/D- ;=.-
M8;1E738=2./;- #7158.- =18- :158.D- 1- <7.;=4>1- 4F- 73;361;34/- 1/D- 7.F;- 74:17-
64C.>/2./;8- I3;=- 5/:7.1>- 653D.73/.8"")"- $4;=- ;=.- D4:;>3/.- 1/D- ;=.-
M8;1E738=2./;-#7158.-=1C.-7.D-;4-:4/8;1/;7?-:=1/63/6-;.8;8-1/D-653D.73/.8%-
21J3/6-3;-D3FF3:57;- F4>-:3>:53;-:45>;8- ;4->.1:=-:4/838;./;-D.:3834/8-1/D-F4>-
74:17-64C.>/2./;8-;4-1:;-3/-1::4>D1/:.-I3;=-;=.-71I"")#-!=5>;7.FF-I457D-=1C.-
E../-;=.-<.>F.:;-:18.-;4-:71>3F?-;=38-1>.1-4F-;=.-71I-E.:158.-$48;4/L8-1:;34/8-
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I.>.-24;3C1;.D-E?-F.1>-4F-C3471;3/6-;=.-M8;1E738=2./;-#7158.%-1/D-;=.-:18.-
=3/6.D-4/-I=.;=.>- ;=.- F716-<>46>12-I18-64C.>/2./;- 8<..:="")$- 9F- 3;- =1D-
1DD>.88.D- ;=.8.-:4/:.>/8%- ;=.-#45>;-I457D-=1C.-<>.C./;.D- 73;361;34/- ;=1;-
E5>D./8-74I.>-:45>;8"-(DD3;34/177?%-:3>:53;-:45>;8-I457D-=1C.->.:.3C.D-24>.-
.N<73:3;- 3/8;>5:;34/8- 1/D- E../- 1E7.- ;4- >.1:=- 24>.- :4/838;./;- >.857;8"")%-
&4>.4C.>%-1DD>.883/6-:4/:.>/8-1E45;-;=.-M8;1E738=2./;-#7158.-I457D-=1C.-
177.C31;.D-74:17-64C.>/2./;8L-:4/:.>/8-1E45;-;=.-<4;./;317-:4/8.G5./:.8-4F-
F5;5>.-<473:?-D.:3834/8"-$?-F1373/6-;4-1DD>.88-;=.8.-:4/:.>/8%-.C./-3F-$48;4/-
17;.>8-3;8-F716-<>46>12-;4-E.-:4/838;./;-I3;=-64C.>/2./;-8<..:=%-3;-38-8;377-
5/:7.1>- I=.;=.>- F7?3/6- >.7363458- F7168- I377- C3471;.- ;=.- M8;1E738=2./;-
#7158."")&-H=58%-3;-I457D-=1C.-E../-;>.2./D4587?-=.7<F57-;4-:3>:53;-:45>;8-
1/D- 74:17- 64C.>/2./;8- 3F- ;=.- 2104>3;?- :=48.- ;4- 1DD>.88- $48;4/L8-
M8;1E738=2./;-#7158.-:4/:.>/8"-

-

9]" #,.0%"-*,.-

-----9/-!=5>;7.FF%- ;=.-!5<>.2.-#45>;-:4/;3/5.D- ;4-58.- ;=.- ;=>..XF1:;4>- ;.8;-
F>42- !52252- 1/D- R17J.>- ;4- >.847C.- 64C.>/2./;- 8<..:=- :18.8"-
d/F4>;5/1;.7?%- ;=38- ;.8;- :>.1;.8- 3/:4/838;./:3.8- 1/D- D4.8- /4;- 1::45/;- F4>-
<4;./;317-23858.%-1/D-;=.-#45>;-2388.D-1-C1751E7.-4<<4>;5/3;?-;4-32<>4C.-
5<4/- 3;"- H=.- #45>;- 8=457D- :4/83D.>- :=1/63/6- ;=.- F1:;4>8- 4F- ;=.- ;.8;- ;4-
:4/83D.>- S@T- =38;4>?Q- SUT- <5E73:- <.>:.<;34/Q- 1/D- S_T- ;=.- 3/;./;- 4F- ;=.-
64C.>/2./;"-9F-;=.-;.8;-D.;.>23/.8-;=1;-;=.-8<..:=-1;-3885.-38-64C.>/2./;-
8<..:=%-;=.-:45>;-8=457D-744J-F4>-8<.:3F3:-;?<.8-4F-23858."-9F-;=1;-23858.-38-
<>.8./;%-;=.-8<..:=-8=457D-/4;-E.-<>4;.:;.D-F>42-;=.-K3>8;-(2./D2./;"-H=38-
I457D->.857;-3/-24>.-:4/838;./;-D.:3834/8%-7.88-:4/F5834/-F4>-:3>:53;-:45>;8%-
1/D-I457D-8.;-1/-45;.>-7323;-F4>-;=.-D4:;>3/.-132.D-1;-<>.C./;3/6-23858.%-
:./84>8=3<%- 1/D- .7.:;34/- 3/;.>F.>./:."- K5>;=.>24>.%- ;=.- #45>;- =1D- ;=.-
4<<4>;5/3;?-E5;- F137.D- ;4-:71>3F?- ;=.- >.71;34/8=3<-E.;I../- ;=.-64C.>/2./;-
8<..:=-D4:;>3/.-1/D-;=.-M8;1E738=2./;-#7158."--
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